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PREFACOCE.

THE following pages have been compiled with the view of rendering more complete the
history of the Boston Stock and Exchange Market, “ Twenty-One Years” of which were
presented in the compilation published in 1856 under that title. In the additions now made,
the same is carried back to 1799, and forward to 1871 ; thus embracing a period of SEVENTY-
THREE YEARS, with complete dividend-tables of the several stocks and securities presented.
The utmost care has been taken to render this addition to the “ Twenty-One Years ” reliable ;
and the tables and quotations are believed to be free from any important error.

The prices-current of stocks and securities were corrected from the earlier dates to 1818,
principally by William Cleland, at No. 70, State Street, also for many years by William
Cochran ; in 1810, by Frederick W. Geyer, jun., No. 3, Suffolk Buildings, Congress Street ;
subsequently by Bellows & Cochran, 15 State Street; and in 1815, and onward, by Stephen
Brown, P. P. P. F. Degand, Henry Dawes, and others. From 1835 to 1850, prices are
mostly compiled from public sales by auction, which afforded full quotations, especially in
bank shares. Of manufacturing stocks, it was found impossible to obtain full prices. for
tabular form previous to 1835; but such as could be secured are given from year to year in
the general reading-matter preceding the tables.

From 1850 to the present time, we have consulted carefully-prepared lists of prices made
by us monthly, quarterly, and annually, based on sales by auction, and at the Brokers’ Board.
It should be observed, that some bank, insurance, and other stocks, were seldom in the mar-
ket in earlier years; and, had they been freely offered, prices would naturally have ruled
higher or lower in certain cases, according to the tone of the market. This is especially
true in seasons of panic, where those pressed for positive sale get the benefit of depressed
rates. Of late years, stocks being daily “ called”” at the Brokers’ Board, quotations are ob-
tained with fewer sales; and these have been availed of where fairly representing market
values.

To the officers of the respective institutions who favored us with a record of their earlier
dividends (several of them at considerable outlay of time and labor), and to other gentlemen
who have kindly taken an interest in the work, our thanks are tendered.

The compilation of the present addition to ‘“ Twenty-One Years in the Boston Stock
Market,” published in 1856, is largely due (for the years prior to 1835) to the labors of
Mr. Cuarres G. Emmons, by whom a similar service was rendered in the preparation
of the former work. His experience and fidelity in the compilation of statistics insured
untisual accuracy in the figures and notes of that publication ; and the same care and labor

has been given by him to the collection of material for the earlier years of the present work.
8
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THE BOSTON STOCK MARKET.

1798 TO 1871.

In the following pages, matters of interest, not strictly connected with finance and
stock securities, have been introduced for the purpose of relieving the dry detail of
facts and figures, and presenting, in a measure, a history of “old times” in passing
along. Commencing prior to the present century, we have given the rate of exchange
on London for the first of each month, whenever there were any quotations; and, in
this connection, it may be well to state that the Bank of England suspended specie
payments from 1797 to 1821. The rates of exchange on New York, Philadelphia,
and Baltimore are also given, — the London bills sixty days, and New York thirty days
sight, unless otherwise stated. The extreme quotations for best market bgand of
flour are added, and the same for other principal grains, from 1811 onwards.

1798. — In these early years, but few stocks were quoted in Boston ; in fact, only
two Banks and ‘two Insurance Companies existed. The United States had several
loans outstanding, and the State of Massachusetts some 5 per cents. Railroads were,
at this date, not even dreamed of. The following are the hizhest and lowest prices
for the year 1798, not included in the series of tables from 1799 onwards. Union
Bank, 120 to 125; United-States Bank, 120 to 124 ; Massachusetts Bank and Insu-
rance Stocks, not quoted ; United-States 6 per cents, 75 to 83%; do. 6 per cent deferred,
65 to 70; do. 3 per cents, 42} to 50. Massachusetts 5 per cents, 77} to 81}. A new
United-States 8 per cent loan, the following year, sold at 102} to 106 per cent.

Addresses from the Legislature of Connecticut, from the students of Harvard Uni-
versity, and from other bodies, poured in upon the President of the Union, commend-
ing his firmness in resisting the demands of the French Directory. The Massachusetts
Mutual Fire Insurance Company issued its rates as follows : first-class houses or stores,
35 cents; second, do., 37; third, 40; fourth, 42; fifth, 45; sixth, 50 cents per 100
dollars. In these earlier times, Marine Insurance was conducted by private offices.
A policy was opened at the office, stating the vessel’s name, with other necessary infor-
mation, and the premium rate for insurance; and the frequenters of the office wrote
their names on the policy, with the amounts they would take till the required sum was
subscribed. Hence, the term “underwriter,” which now has little significance. One
of these offices was kept in a room of the “ Bunch of Grapes Tavern,” corner of Kilby
and State Streets.

The President of the United States made a northern tour in the summer of this
year. At Newton and Little Cambridge, the cavalcade were cheered with * The
President’s March,” played on two large piano-fortes placed in the road. The Boston
Cavalry, commanded by Rufus G. Amory, met the President’s company at Water-
town. This cavalry company was the pride of Boston at that time.

7



8 Notes on the Boston Stock Market.

Old Customs. — Before the present century, we find here and there some custom pecu-
liar to the times. One Simon Baxter, for uttering counterfeit bills, to sit one hour on the
gallows, with a\rope/around his ngck:) (One John Brown, for theft, to receive twenty
stripes on his naked back, at the public whipping-post, and pay three times the value
of the goods stolen. The summons of the town treasurer to delinquent tax-payers took
the form of a polite card of invitation. In 1794, the treasurer of Boston issued his notice
as follows: “ The town treasurer presents his most respectful compliments to those of
his fellow-citizens who have not paid their taxes for 1793, and earnestly requests that
they would pay the same to the collector as soon as possible.” This bland appeal
does not appear to have been heeded; for, in a subsequent card, it was stated that the
treasury was totally drained, and the citizens were urgently invited to call and pay up.
Exchange on London, June and July, 100 ; August and September, 98 to 99 ; October,
97; November and December, 95 to 97. On New York, Philadelphia, and Baltimore,
2 to 2} per cent discount. Flour, $6} to 11 per barrel.

1799. — Our relations with France were very unsatisfactory ; the French privateers
continuing their depredations against our flag. A Lisbon correspondent writes,
“Several American vessels have lately been carried into the different ports of Spain;
and the French consuls immediately condemn them, without respect or reserve.”
This state of affairs naturally exercised a depressing influcnce at home. London
bills in January, 95 to 96; February, 95; March'and April, 94 to 95; May, 94; June
and July, 92} to 93; August, September, and October, 90 to 90%; November, 94 to
95; December, 92 to 921. Flour, $9 to 11. We find the following as the tonnage
entered in New York, Boston, Philadelphia, Baltimore, Norfolk, and Charleston, for
1797: New York, 153,031 ; Philadelphia, 96,579 ; Boston, 84,259 ; Baltimore, 59,837;
Charleston, 37,440 ; Norfolk, 29,662. The whole tonnage employed in foreign trade,
and belonging to the United States, at the close of 1797, was 597,777 ; ditto of coast-
ing-trade, 237,400 ; fisheries, 41,732, Total, 876,911. Number of seamen, between
. forty and fifty thousand.

1800. —Prices of securities advanced very rapidly. London bills in January,
94 to 95; February, 97} to 99 ; March and April, 99 to 102 ; Summer months, 102 to
108; September, 100, thence 102. On New York, Philadelphia, and Baltimore, 2 to
2} per cent discount, till August, thence 1 to 2 per cent. Flour, $9} to 12} per
barrel.

Feb. 22 was observed as a day of sorrow, by proclamation of the President, for
Woashington’s death, the 14th of December, 1799. Every demonstration of afHliction
was shown, as if the intelligence of his decease had just arrived. The Independent
Cadets escorted the Legislature to Brattle-square Church, where Dr. Thatcher delivered
the discourse; and Capt. Harris’s company of Federal Republicans escorted the
mechanics’ procession to the Old South. A dirge, set to music by Oliver Holden, was
sung with ability by Mr. Eaton and Capt. Williams, assisted by a full choir of the
ablest masters in the state. The oration was pronounced by Joseph Tuckerman.

Voting-places in 1800 : Ward 1, Gun House, Copp’s Hill; Ward 2, Rev. Mr.
Eliot’s Meeting House; Ward 3, Rev. Mr. Murray’s; Ward 4, Rev. Mr. Lathrop’s ;
Ward 5, Mr. Haggar’s large store in Ann Street; Ward 6, Green-dragon Tavern,
Union Street; Ward 7, Rev. Mr. Howard’s Meeting House; Ward 8, Faneuil Hall;
Ward 9, Old Brick Meeting House, head of State Street; Ward 10, Rev. Mr. Pop-
kin’s Meeting-House; Ward 11, Rev. Mr. Kirkland’s; Ward 12, Rev. Dr. West’s.

A Hot Week.—July 24 to 31, inclusive, the thermometer in the shade at three,
P.M., stood at 91, 99, 86, 89, 77, 85, 95, and 100.

1801, — There was a large advance in prices of all securities. London bills,



Notes on the Boston Stock Market. 9

January, 100 to 101; February, 97} to 98}; March, 95%; April, 94} to May at 99;
June, 95} to 98; July jand August, 95 to 96; September, 97; October, 97} to 99;
November, 97} ; December, 98 to 99. New York, Philadélphia, and Baltimore, 1 per
cent discount. Flour $74 to 14, gradually receding from March to lowest price.
Travelling in these days does not seem to have been very expeditious. The mail-
stage for New York left Monday at eight, A.M., arriving at Providence at six, p.M.
Thence Tuesday at four, A.M., reaching New London at ecight, r.M. Left New Lon-
don at four, A.M., Wednesday, and arrived at New Haven at eight, p.m.  Left New
Haven, Thursday, five, A.M., and arrived at New York Friday noon, at an averagze
expense of seven cents per mile for fare, and five to six dollars for victualling and
lodging. In olden times, prayers were offered up for those making the New-York
journey, and those who had not made their wills attended to that necessary duty.
Two devastating fires occurred this year, on Gardner’s, Burdill’s, Hichborn’s, and
Goldsbury’s Wharves ; the fire extending into Fore Street. A vast amount of property
was consumed, and only $10,000 insurance. A this time, the public schools of Boston
were an object of special care, as they have ever since been. July 8, the School
Committee, accompanied by Gov. Strong, the Board of Selectmen, reverend clergy,
town-officers, and many literary and private gentlemen, visited the public schools, and
afterwards partook of an elegant repast at Concert Hall. The United-States Bank
paid its semi-annual dividend of 4 per cent in January. Pursuant to Act of Congress,
July 14,1798, to lay and collect a direct tax within the United States, a hundred and
thirty-five estates in Boston were advertised to be sold June 11, unless the taxes and
charges were paid. The low valuation of real estate then, as compared with prices
in 1870, may be judged of from the fact, that, of these hundred and thirty-five estates,
six-two, comprising land and shop or dwellinz-house, were valued below $1,000 each;
fifty-one, between $1,000 and $2,000; seven, between $3,000 and $4,000; two, between
$4,000 and $5,000; and one, Spear’s Wharf, with stores, at $16,000. The highest
was Jonathan Harris’s new house on High Street ($22,000), on which the tax levied
was $62.66. This was known as “ Harris’s Folly,” from its great cost and immense
size for the times.

1802. — Prices of most securities advanced very rapidly : London bills, January,
97 to 97} ; February, 954 to 963; March and April, 974 to 98; May, 98 to 99 ; June,
97} to 98 ; July, 984 to 99 ; thence to December, 99 to 100. New York, Philadelphia,
and Baltimore, 1 per cent discount. Flour, $6$ to 9.

1803. — Prices of public stocks declined rapidly from January, but partially recov-
ered at the close of the year. London bills in January and February, 101 ; March
and April, 100 to 101; and thence to August, 102 to 1024; August, 101 ; September,
102; October, 100} ;. November, 104} to 105; December, 104. New York, Philadel-
phia, and Baltimore, § to 1 per cent discount. TFlour; $6} to 8} per barrel. April
28, subscription-books for the Boston, Bank were closed ; upwards of $3,000,000 having
been subscribed by one thousand one hundred and fifty-seven persons. The stock on
the market opened at 110 to 111. The Bank gave notice that notes for collection and
deposits would be received June 27. The (old) Suffolk Ins. Co. elected its first board
of directors June 15, and commenced issuing policies July 7. Epes Sargent was
elected its president. Capital of the company, $225,000. The New-England Ins. Co.
also commenced business with a capital of $300,000; the capital of the -Boston
Marine Ins. Co., $500,000; Massachusetts Fire and Marine $600,000; Union (not
yet in operation), $300,000.

1804. — Bank-stocks declined rapidly, the year closing upon nearly the lowest
quotations in our table of prices. Government securities fell off, but subsequently



10 Notes on the Boston Stock Market.

rallied. London bills in January, 104 to 104} ; February, 102 to 102} ; March, 101
to 101}; April and May, 102 to 102}; thence to October, 100 to 100}; October,
101 to 101} ; November)102; Deuember, 101 to 102}. Amsterdam, 38} to 403. No
variation in domestic exchange. Flour $6} to 114.

1805, — The course of prices downwards in all securities, with some small gain at
the close of the year. London bills in January, 102 to 102} ; February, 100 to 100} ;
March, 99 ; April and May, 98% to 99; June, 97 to 97} ; July, 95;' August, 93} to
94} ; September, 95 to 95%; October, 974 to 98; November, 98 to 98}; December,
96 t0 97. Amsterdam, 36} to 38}. Flour, $8% to 13} per barrel.

1806. — Prices of securities advanced from January onward. London bills,
January, 97 to 97} ; February and March, 98} ; thence to August, 100 to 100}; Au-
gust to December, 99; December, 974. Amsterdam, 38 to 40. Flour $6§ to 9.
January of this year opened with the most mild and pleasant weather for the season,
as stated, since 1745. No snow or ice in the streets, and the fields like the last of
Autumn. This was followed by an intense cold, and the harbor so frozen over that
people came up from Fort Independence on the ice.

1807. — Prices of money-stocks receded, though without any important variation.
The troubles in Europe, coupled with a belligerent show at home in relation thereto,
had a depressing effect. London bills, January, 97 to 97%; February, 99; March,
April, and May, 98} ; June, July, and August, 97; September, 95} to 96} ; October,
97} ; November, 98; December, 993 to 100. Amsterdam, 38% to 40. Flour, $6% to
8% per barrel.

1808. — Stocks quite stationary, except United-States Bank and Government
securities, which showed a marked gain with the advance of the year. London bills
in January, 100 to—; February, 103 to 103}; March, 103; April, 104} to 105;
May, 107 ; June and July, 105} to 106 ; August, 106 to 106} ; September, 105; Octo-
ber and November, 104 to 104} and in December, 107 to 109. Flour, $5 to 71.

1809. — The Embargo. Prices of Government and Bank stocks quite steady.
The recent Embargo Act caused a great sensation, with much discussion in the papers;
and a meeting was convened in Faneuil Hall, Jan. 3, to debate the measure. Stephen
Codman moderator, and Thomas H. Perkins chief speaker. To judge from the Bank
Thermometer, so called, or discount on Bank-bills, the currency of New England was
not remarkably uniform. Lincoln and Kennebec, 3 to 4 discount; Penobscot, 10 to
12; Northampton, 15; Vermont and branches, 5 to 15; Berkshire, 20 to 50; Hills-
borough (N.I1.), 30 to 50; Cheshire, 30 to 40; Coos, 40 to GO discount, &. For
most of these par was offered in exchange for rum, lottery-tickets, and other like
delicacies of the day. A gentleman in Boston, desirous of subscribing to “ The Phila-
delphia Aurora,” remitted five dollars, and received the following reply : —

« Sir,— Your letter of the 22d inst. was received this day. The bank-note therein
contained I now return to you, as it is of no value whatever here. If you will be good
enough to send by post a five-dollar note of any house in the city of New York, or in
the States of New Jersey, Pennsylvania, Maryland, or Virginia, “ The Aurora” shall
be immediately sent to you. New-England notes cannot be passed here at fifty per
cent discount.”

Dec. 14, the Boylston Market was opened for public accommodation. It was an
elegant building for the times, and a commodious market-house, proving a very lucra-
tive investment. London bills in January, 110; February, 107 ; March, 104 ; April,
101 to 103 ; May, June, and July, 100 ; August and September, 101 to 102; October
and November, 100 to 101; December, 96 t6 99. Amsterdam, 40 to 42}. Flour,
$6§ to 84.
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1810. — Prices of money-stocks without essential variation. London bills, January
to June, 96 to 97 ; June, 974 to 98%; July, 96 to 96}; thence to November, 94 to 95;
November, 93 to 94 December, 9} .46193. Amsterdam, 42 to 43 till August, and
none afterwards. Flour, $7} to 111, the year closing on the highest figure. The
almost total stagnation of business rendered prices of the staple and more important
articles of foreign commerce merely nominal. The 19th and 20th January noted for
great cold.

18112. — Bank-Charters. There was a marked decline in the prices of all securi-
ties, with a slight rally in December. The approaching expiration of Bank-charters
in Massachusetts caused a flutter in the market value of shares, so that prices fell off
seriously till the matter was favorably settled. The Boston Bank invited its debtors
on bond and mortgage to pay up, the charter b.ing soon to expire (in 1812), and its
renewal was uncertain. This summons was revoked in 1812, on renewal of the
charter.

The first United-States Bank was established in 1791. The charter expired March 4,
1811, the casting-vote of Vice-President Clinton preventing its re-charter. Stephen
Girard invested largely in this stock, and bought out the entire concern when in
liquidation, changing its name to Girard’s Bank, and continued it as a private institu-
tion until his death, in 1831. The average dividends of the United-States Bank from
1791 to 1809 were 81% per cent per annum. The stock was valuable, and sold in
1796 up to 150 per cent

London bills in January, 90 to 913 ; February, 90 to 91; March, 83; April and’
May, 89} to 90; June, 86 to 88; July, 84 to 86; August, 78 to 80; September, 77 to
78; October, 78 to 79 ; November and December, 82 to 83. Flour, $8% to 12. 1811
was called the “hot year,” the Cambridge thermometer reaching 102°. Sept. 11, a
great solar eclipse, lasting from a little past noon till after three, P.M. ; five-sixths of
the sun cclipsed, and fowls went to roost.

1812. — The stock-market depressed : prices declining till after war was declared,
when a rally set in, and the year closed on much higher quotations than ruled in
January. The re-chartering of the banks had a favorable effect upon their market
value. London bills in January, 82}; April, 79 to 80; June, 80 to 83; July, 75;
August, 80 ; September, 78; October, 80; November, 85 to 86 ; December, 804 to 81.
On New York, § to 1 per cent discount. Flour, $10 to 12}, after the declaration of
war in June.

Severe Cold.— From Jan. 16 to 22, inclusive, was recorded as probably the coldest
week the present century ; the average temperature being about one and a half degrees
above zero only. The higlfest; was but ten above, and down to nine and a half below
zero.

1813, — The course of prices downwards for all securities. Letters from Amster-
dam announced that United-States 6 per cents were down to 80, the lowest price
touched in that market. London bills in January, 80 to 81; February, 82; March
and April, 83 to 84 ; thence to September, 84 to 85} ; October, 841 November, 86;
December, 87 to 874 ; and the year closed at 91 to 93. On New York, Phlladelphm,
and Baltimore, } to 1 per cent discount. Flour, $112 to 17} per barrel. In Decem-
ber, 1811, barley was at 75 to 80 cents per bushel ; Southern corn, .80 to .85; Northern,
do., .85 to .90; rye, .97 to 1.00; oats, .45. In 1812-13, barley advanced to $1.25;
Southern corn, $1.70 ; Northern, $1.75; rye, $1.80; oats, .90.

Tea and War. —Tea brought at auction in Phxladelphla $2.14 a pound in 1818.
One of Stephen Girard’s vessels from the East Indies having been caught by the
British just as it was making port, Girard redeemed it at the price of $120,000 in
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gold. The cargo, principally of tea, bringing the above handsome price per pound,
he made a good affair out of it,

1814, — The'¢ourse of prices still downwards. Bank-stocks fell off largely after
the Fall dividend. Holders of Massachusetts State notes, payable Jan. 1, were
requested to present them at the State Bank for payment. The United-States 6 per
cent new loan sold as low as 65 at Boston, and the Treasury notes, from 984, fell to
73. In the Fall, there was a sale of State-Bank stock down to 65 per cent at auction;
and the prices of the Boston, Union, and New-England Danks were marked uncertain.
Had there been sales at the same time with the State Bank, prices would have been
lower than those exhibited in our tables. On account of the suspension of specie
payments outside of New England, the United States and other sccurities stood nomi-
nally much higher at New Yogk and elsewhere than at Boston.

A writer, calling himself a ¢ Stray Yankee,” in complaining of the hard times, said
it could not be denied, that, for the last year, there had been more failures in Boston
than in all the seaports put together, and that this great calamity had been brought
about almost entirely by the Banks, which persisted in maintaining specie payments
against the rest of the country, so that they were compelled to refuse discounts, and
to call upon borrowers to pay up and in as fast as possible.

London bills in January, 96 to 97 ; February, 91} to 92 ; March, 89 to 92; April,
93 to 95; May, 90 to 91; June, 87 to 90; July, August, and September, 87 to 88;
October, 86 to 87 ; November, 84 to 86 ; December, 83 to 87. On New York, Phila-
Hclphia, and Baltimore, till August, 4 to 1 per cent discount, and reached 18 on New
York in November, on Philadelphia 19, and Baltimore 20 per cent discount. In
October, the National Loan would hardly bring 75 per cent. Treasury notes were at
.27 per cent discount. Flour, $113 to 154, and most of the year from $134 to 15;
barley, per bushel, $1.16 to 1.25; Southern corn, $1.20 to 1.60 ; Northern, $1.25 to
1.84; rye, $1.75 to 2.50 ; oats, .65 to 1.00.

I8R5, — Prices still downwards. The new United-States 6 per cent loan, taken
iin January at 873, fell to 81; the old and deferred 6 per cents, from 90 to 82%; and
the 3 per cents from 51 to 44. Massachusetts 5 per cent notes advanced from 90 to
101, and United-States Treasury notes from 73 to 90, but receded to 841. London
bills, February, 87; March and April, 90} to 92} ; May and June, 94} to 95; July,
87 to 874 ; August, 88% to 89; September, 94} to 95; October, 97} to 98 ; November
and Degcember, 97. On New York (at sight), February, 18 to 19 discount, Philadel-
phia to 20, and Baltimore, 20 to 21 ; and gradually declined to 8% on New York in
May, Philadelphia to 54, and Baltimore 74; again increasing to 13 on New York, and
nearly to former rates on Philadelphia and Baltimore in October. Flour, $6} to 113;
barley, $1.00 to 1.25 per bushel ; Southern corn, .87 to 1.3 ; Northern, .95 to 1.42;
rye, .97 to 1.80 ; oats, .50 to .75. The State Bank called a meeting to consider the
expediency of dividing the capital, or a part thereof, among the shareholders. [Sce
1817.]

T he gregt gale, often referred to as the “ September gale,” occurred the 22d Sep-
tember. The glass-house was blown down, and Charles-street and Hollis-street
meeting-houses were damaged. The State House lost two chimneys; and more than
twenty stately elms on Boston mall, the large elms in front of the State House, and
‘several of the largest which shaded the walk by the Granary Burial-Ground were
‘toppled down. The steeple of the Old South Church rocked like a pine-tree, and it
‘seemed as though it must blow over.

United-States Loan. — Of the 6 per cents of 1812 (due 1825), nearly $8,000,000
«obtained par. - 6’s of 1813 (due 1826) were placed at 88} per cent. 6’s of 1814
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(due 1827), above $12,000,000 were placed at 80, and smaller portions at 85 to 903
per cent. The'6’s of -1815'realized from'95 to par.

1816. — Prices declined in the Spring, but rapidly improved the last half of the
year, with a very marked advance in United-States securities. The Second United-
States Bank was chartered by Congress, and subscriptions to its stock were received
in the United-States Funded Debt, at the rate of par for the 6’s, 106} for the 7’s, and
65 for the 3 per cents : three-quarters of the capital might thus be subscribed for, or in
gold and silver. As the 6’s were down to about 80 per cent, 7's at 90, and 3 per cents
50 to 55, a very large rise at once took place in these securities, aided by other favor-
able circumstances.

The old Green-Dragon Tavern, on Union Street, having been closed for thorough
renovation, the landlord issued the following personal notice at the opening : “The
keeper of the Green-Dragon House invites all his old friends and customers to call, —
David Storrow excepted.” A Mr. Newman, merchant-tailor in “ Tailor’s Row,” State
Street, adopted a system of advertising not known at the present day. He offered to
furnish three suits a year for $117; four do., $142; five do., $162; and for $200, any
number one may choose to wear, old suits to be returned : the $200 customers having
the privilege of always keeping two suits on hand.

London bills, January, 974 ; February, 100; March, 1014; April, 103} to 104;

"May, 99 to 100; June and July, 974 to 984 ; August, 1004; September, 102 to 104;

November, 1044 ; December, 103} to 104. On New York, in January, 9} to 10 per
cent discount ; Philadelphia, 13 to 14; Baltimore, 16 to 17; and gradually declined
to 5 on New York in the Spring, on Philadelphia 11, Baltimore 15; then rose in
May to 9 on New York, 16 on Philadelphia, and 18 on Baltimore; reaching 10 on
New York, 18 on Philadelphia, and 20 on Baltimore in the Summer, and settling
to 12 on New York, 6 on Philadelphia, and 7} on Baltimore, in October and No-
vember. Flour, $7 to 12}; barley, $1.00 to 1.08; Southern corn, .88 to 1.75; North-
ern corn, .97 to 1.97; rye, .98 to 1.65; oats, .55 to .85. The average price of flour
at Charleston in August was $18 per barrel (in specie). Grass was very scanty in
Vermont and adjoining States. In the vicinity of Portland, there was not enough in
July to graze cattle. Hay rose from $27 to 40 a ton; and butter was up to 40 cents
a pound. The highest prices for grain ruled in the Fall. According to “ The New-
York Columbian,” hickory-wood was up to $27 per cord in New-York City, in Feb-
ruary, 1816, and with sawing and cutting, $30. In February, the thermometer fell
to seven below zero in Boston.

Central Wharf. — “ The Centinel,” in December, said, “ We venture to say, that
the new range of fifty-two stores, now finished, and forming Central Wharf in this
town, has not its equal, for extent, elegance, and convenience, in the commercial
world.” [At that day, such ranges of stores as now ornament Commercial Street,
Franklin Street, State-street extension, and other localities, were not dreamed of.]

In July, a new bell, weighing fifteen hundred pounds, was placed in the Old South
Church belfry, replacing one the gift of Capt. Timothy Cunningham in 1728, which
weighed twelve hundred pounds, and was acknowledged to be one of the clearest and
most harmonious bells in New England. The new bell was cast in London. The
clock was made by Gawen Brown, an eminent Boston mechanic. The first savings
bank in the United States was opened at 24 South Sixth Street, Philadelphia, in
December of this year. The second savings bank was started in Boston, early the
following year, and is still in successful operation. '

1817. The upward movement in prices of all securities was very strong. London
bills in January, 101}; Fcbruary and March, 99} to 100; April, 1024 ; May, 103;



14 Notes on the Boston Stock Market.

June and July, 101} to 102; August and September, 1003 to 101; October, 102} ;
November and December, 1012 to 102. On New York in January, at 1} to 1} dis-
count ; Philadelphia,'5' to’'6-{-/Baltimoére, 84 to 9; but, by May, gradually declined to
par to 4 per cent discount, on the three cities. The New-York banks resumed specie
payments, Feb. 20. Flour, $9} to 15%; barley, .75 to 1.33; Southern corn, .80 to
1.80; Northern corn, $1.12 to 2.00; rye, .90 to 1.75; oats, .45 to .85. Hay, $20 to
to 40 per ton. Owing to the scarcity of grain, the Governor of Delaware recom-
mended a resolution requesting Congress to prohibit its exportation.

Cheap Travelling, thus stated, was, in 1817, $14} fare, from Boston to New
York, and $91 to New Haven; New York to New London, $8, being a reduction in
rates. From Philadelphia to Quebec, distance six hundred and ninety-nine miles, fare
$47, time a hundred and thrce hours. Philadelphia to New York, fare $10. New
York to Albany, by boat, $7; time, twenty-four hours. Stages left Boston for Bur-
lington, Vt,, at three, A.M., Monday, arriving at Burlington on Wednesday, six,.p.M.
The mail-stage used to leave Boston in the morning, and arrive at Portsmouth in the
evening; left Portsmouth next morning, and arrived at Portland in the evening.
-Those wishing for seats were invited to apply at Mr. Kendall’s, at the “ Bunch of
Grapes Tavern,” State Street. .

Cold Weather. — Jan. 22, persons crossed over from New York to Hoboken on the
ice. The North River was covered over with ice, and the bay, from Bellows’s Island
to the narrows, completely blocked up. At Boston, Feb. 5, the thermometer in differ-
ent parts of the town stood at twelve to fifteen below zero, at eight, A.m. The cold
in New York was more intense in February than for twenty years past, navigation in
the North and East Rivers being wholly impeded. Feb. 14 was the “cold Friday”
at Boston, so often alluded to. The capital of the State Bank reduced, and the par
value changed from 100 to 60. Wednesday, Feb. 19, the first savings bank in Boston
was opened at its office in the old Court House, Court Street; James Prince, Esq.,
the First Treasurer. This was the second savings bank in the country.

An Earthquake shock, Sunday, Oct. 5, 1817, was so severe as to throw down walls.
at Woburn, and houses rocked like a cradle. At Cambridgeport, the people vacated
the meeting-house in a body. In Broad Street, Boston, several inhabitants left their
dwellings. The time was forty minutes past eleven, A.M.; and a gentleman who was
in Bromfield-street Church remembers distinctly that the people ran out in great
alarm, and the church rocked so much as to make him feel sea-sick. Rev. Timothy
Merritt was preaching on the power of (God, and, after the shock, took occasion to
enforce the practical illustration of his text. [Oct. 20, 1870, Boston was *shocked ”
slightly ; and it is a singular fact, that the newspapers made no mention of the above
visitation of 1817, although recapitulating far into the last century.]

Pres. Monroe visited Boston in July, and was welcomed at the Boston line by the
Hon. Harrison Gray Otis. The President was escorted to $he Exchange Coffee House
by the Boston Hussars and the Dragoons, the cavalry escort under command of
Major Phelps, and Col. Thos. H. Perkins, leader of the cavalcade. The President was
on an elegant dun courser, and accompanied by Gen. Swift and Mr. Mason. The
Handel and Haydn Society gave a select oratorio, at Chauncy-place Church, in honor
of his visit. )

1818. — The higher prices for stocks and securities ruled in the earlier months;
the close of the year being affected by the monetary embarrassment, which extended
into 1819. London bills in January and February, 102 to 1023; March, 1014 to 1014 ;
April and May, 100 to 101; June, July, and August, 994 to 100; September and
October, 100 to 1003 ; November, 100 ; December, 98 to 984. New York, Philadel-
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phia, and Baltimore, par to 1 discount. Flour, $94 to 11}; barley, .87} to 1.25;
Southern corn, .80\t6/¥05 1) Northexrn/ ¢orn,).90 to 1.16; rye, .82 to 1.20; oats, .40 to
.62§.  Hay, $20 to 25 per ton.

On account of the approaching redemption of half of the Louisiana stock (74 mil-
lions dollars), and the Treasury having called upon the United-States Bank, and the
latter upon its various offices, for their share, the Richmond office deemed it advisable
to curtail its paper nearly 25 per cent in sixteen weeks. The United-States Bank
reported as rapidly cutting down its accommodation paper, and doing little or no new
paper: by which means it brought the State banks into debt; and the latter, in self-
defence, had to pursue the same system to a certain extent.

The Exchange Coffee-Ilouse was destroyed by fire the evening of Nov. 8. It was
commenced in April, 1806, and finished, or nearly so, in 1809-10, aud cost, including
the furniture, upwards of half a million of dollars. It was seven stories high, con-
tained two hundred apartments, exclusive of spacious cellars, and covered nearly an
acre of ground. The eastern side, on Congress Street, was a hundred and three feet;
the base of granite, and basement-story of white marble; the north front, ninety-
four feet. The dome, nincty-five feet from ’Change Floor, was a hundred feet in
circumference, and covered with tin plates, after the practice at Montreal ; and tinners
were obtained from that city. ’Change Floor was an oblong of sixty-one feet six,
by thirty-nine feet six, on the east side of which were five galleries, ornamented with
elegant pillars and side-railings. The first gallery was supported by twenty pillars of
Doric order; second and third by same number of Ionic; fourth do. do, Corinthian,
all having appropriate entablatures and cornices; fifth gallery by Corinthian plinths
and a balustrade, completing the order of architecture: from this sprang the dome.
The ball-room was seventy-four feet long, by thirty broad, and seventeen high ; on one
side was the orchestra, supported by four pillars and as many pilasters of the Ionic
order, with appropriate entablature and cornice. The ceiling of the ball-room was
lighted by five superb chandeliers, which, with the girandoles and branches of the
mirrors, were reflected by mirrored windows. Eleven printing-offices were burnt out
or disabled in the conflagration; among which, the “Patriot,” ¢ Daily Advertiser,”
“Recorder,” “Intelligencer,” “Centinel,” “ Gazette,” and “ Magazine,” which were
contiguous thereto. Among the Exchange brokers, Stephen Brown, and Gilbert &
Dean. The records and regalia of the Grand Lodge, which had their hall here, were
saved. The boarders suffered great loss. Mr. Clay was an inmate at the time. The
fire broke out about half past seven, P.M.; and there was but $10,000 insurance on the
Coffee-House, at the Phenix office, London.

1819. — A year of serious financial embarrassment all over the commercial world.
United-States-Bank stock fell to 90 in June, and the decline in Government and
other securities was very marked. United-States 8 per cents rose, under the impres-
sion that they must be redeemed in three or four years; but the. public were cautioned
against such a construction of the laws relating thereto. The steamship “ Savannah”
arrived at that city in December, in fifty days from St. Petersburg, via Copenhagen
and Norway, and thirty-three days from the offings. London bills in January and
February, 98 to 98%; March, April, and May, 99 to 100; thence to October, 99 to
101; October, 1024 ; November, 101} ; December, 102. Domestic exchange as be- '
fore. Flour, $6} to 94 ; barley, per bushel, .67 to 1.20; Southern corn, .65 to .95;
Northern, .73 to 1.06; rye, .75 to 1.12; oats, .45 to .60; hay, $17 to 25 per ton.
Saturday evening,July 8, the New-York Savings Bank, Chambers Street, was opened.

Feb. 17, an execution of pirates took place on Boston Neck. At this time, the
public execution of criminals was attended with all the show and parade of a Fourth-
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of-July procession. The following was the card issued on the above occasion, and
published in the daily papers. “ ORDER oF ProCESsION. — Officer of Police, mounted;
Deputy Marshal, mounted; Messrs.-B and B——, mounted ; Surgcon and Super-
intendent of Police, in a carriage; Coroner, mounted; Marshal and Sheriff, in
a carriage ; two Constables, with badges. PrisoNErs. Deputy Marshal and Catho-
lic clergy; two Constables, with badges; Cart, with coffins; two Aids, mounted.
The procession will move from the jail precisely at a quarter past eleven, and proceed
down State, through India, Custom-House, and Milk Streets, thence to Main Street
(Washington Street), and thence to the place of execution, which will take place
precisely at one o’clock.” Unfortunately, the day was extremely cold, to the discom-
fort both of prisoners and attendants, as well as outside spectators of the show.

1820, — The movement in prices of stocks was upwards, following the dismal state
of affairs in which the country was said to be at the opening of the year, consequent
upon the distress and panic of 1819. The depreciation of property may be inferred
from the valuation of real and personal estates in the several counties of New-York
State. In 1817, valuation, $315,370,838 ; in 1818, $314,913,695 ; in 1819, $281,862,-
793. Albany County, in 1817, was valued at $14,113,004 ; in 1819, $7,633,881. New-
York County alone showed some increase. London bills, January to June, 100 to
102; June, 99 to 994 ; July, 100 to 1003 ; August, 1013 to 101} ; September, 1014 to
102; October and November, 102 to 102} ; December, 1034. New York, Philadel-
phia, and Baltimore, par to } discount. Flour, $43 to 63. Howard-street fine, Alex-
andria, Richmond, and Fredericksburg, were down to $4.37}.  Flour was said to be
lower in New York than at any time since the American Revolution. Barley quoted
as low as .50 per bushel ; Southern corn, .45; Northern, 54 ; rye, .50 ; oats,.30; hay,
$10 per ton. Rates of postage in 1820, single letter, not over thirty miles, 6 cents;
thirty to eighty miles, 10 cents ; eighty to a hundred and fitty, 12} cents; a hundred
and fifty to four hundred, 183 cents; over four hundred, 25 cents; double letters,
double price; triple do., triple price. We may here remark, that so worthless was
most of the Western-bank paper in 1819, that a St. Louis farmer offered to exchange
Nashville bills at 50 per cent discount for pumpkins.

1821. — The movement in prices of securities still upward. The United-States
Bank passed the January dividend, and paid only 1} per cent in July; but having
appropriated a large sum to offset losses, payment of bonuses, &c., it was in a better
condition, and the stock advanced in price. July 3, the Mildam Avenue was opened
with great ceremony. London bills in January, 103} to 103} ; February, 104 to 1041;
March, 105 ; April, 106} to 1062; May and June, 108 to 1083 ; July, August, Sep-
tember, 108}4: October and November, 1091 to 109%; December, 1102 to 111,
advanced to 113, and closed at 111 to 111}, On New York, par to } discount;
Philadelphia, } to 4; Baltimore, § to 1 discount. Flour, $4.20 to 8.00; Richmond
fine flour was down to $3.87; barley to .50 per bushel; Southern Indian corn, .34;
Northern, .42; rye, .42; oats, .28. The failure of the English harvest carried grain

‘up in the Fall, and speculation became very active. Flour was held at $8} in New
York, but prices gave way.

Severe Cold Weather.— January of 1821 was noted for excessive cold. At sun-
rise, the 24th, the thermometer stood at 5 below zero; one, P.M., at zero; nine,
P.M., at 10 below; and at ten, P.M., 14 below. The 25th, at seven, A.M., 16}
below ; at ten, A.M., 6 below. The cold was so extreme that horses and sleds went
down the harbor to vessels; ice eighteen inches thick. The port of New York closed
for the first time since 1780. The North River was thronged with skaters, loaded
sleighs, and the like. Persons came up from Staten Island on the ice; and among
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those who crossed over to Jersey City were some venerable citizens who had crossed
in 1780.

Massachusetts'\State ' Notes, 5-per ' cents, were redeemed this year. These notes,
were issued several years prior to 1799. [Jan. 1, 1796, the State debt was $1,984,695,
less $200,000 purchased by the commissioners. The State, however, owned $1,534,-
904 United-States 6 and 3 per cent stock. In 1812, the State owned $1,000,000 of
bank-stock, $700,000 United-States stock. The bank-stock was sold to defray the
expenses of Gov. Strong’s military campaigns. In 1815, Massachusetts issued 6 per
cent notes, which were redeemed in 1818. The State had no debt, we believe, from
1821 to 1837, when the system of “ State-aid ” to railroads commenced.]

July 14, a large fire on Union Street, Salt Lane, and Creck Square. Jan. 30, seven
persons perished in a fire in Broad Street, and a woman fractured her skull by leaping
from the fourth story, and died. A boy fourteen years of age saved his lift by cour-
ageously descending the spout. Aug. 13, Major Bray was robbed on Medford Turn-
pike; and the robber (Michael Martin) was hung in December. The largest solar
eclipse since 1811 occurred this year, two-thirds of the sun’s disk being obscured.
$450,000 South Carolina 6 per cent stock sold at 7§ to 83 premium, payable in twenty
years, interest quarterly. The bank capital of New York, $13,120,550-; Baltimore,
do., $8,300,000; Boston, $6,559,000. Insurance capital, New York, $9,250;000 ; Bal-
timore, $1,900,000; Boston, $2,400,000; exclusive of United-States Bank branches
and private insurance offices. .

1822. — Prices of stocks declined this year, consequent upon a tightening up of the
money-market. London bills in January and February 112 to, 1124 ; March, April,
May, 112} to 113}, June, 1094 to 110; July, 1073 to 108; August, 110} ; September,
111 to 1114; .October, 1114 to 112; November and December, 112 to 1124. On
New York, par to 4 discount; Philadelphia, 4; Baltimore, § to 1 discount. Flour
remarkably steady, at $7 to 7§ per barrel; barley, .55 to .60 per bushel; Southern
corn, .65 to .82; Northern, .G8 to .92; rye, .73 to .85 ;. oats, .33 to .45.

Boston a City.— The town of Boston became a city this year. The charter was
granted Feb. 18. The balloting for a city government (shall there be one?), yeas,
2,805; nays, 2,006; and subsequently, on accepting the charter, 2,727 yeas, to 2,087
nays; the opposition being very strong. Some of the tickets, ¢ Shall there be a city
government ? ” were embellished with the likeness of a mare (mayor) on its back, the
four legs tied, and pointing upwards, with: an emphatic No above, — only the said
mare strikingly resembled a donkey. The first city ‘debt was created this year by the
negotiation of a loan of $71,185, at 5 per cent, and $10,000, at 5} per cent, being part
of $100,000, which it was proposed to extinguish by the payment of $10,000 per.
annum. The solid men of Boston, who paid above $1,000 tax in 1821 were, Wm.
Gray, $2,251.22; Wm. Phillips, $1,807.54; Samuel Parkman, $1,579.23; Gardner
Greene, $1,424.39; Peter C. Brooks, $1,414.12; David Sears, $1,407; J. & T. H.
Perkins & Sons, $1,358.96 ; Icrael Thorndike, $1,278.50 ; Benj. Wiggin, $1,107.60.
Also three hundred persons and firms paid from $100 to $1,000; fifty-two from $90 ~
to 100 ; sixty, from $80 to 90; eighty-eight, from $70 to 80; a hundred and seven-
teen, from $60 to 70; a hundred and twelve, from $50 to 60; two hundred and
twenty-seven, from $40 to 50; three hundred and fifty-two, from $30 to 40; four
hundred and twenty-four, from $20 to 30 ; one thousand two hundred and eighty, from
$10 to 20 ; one thousand one hundred and seventy-one, from $5 to 10. We notice in
December a license granted by the city council to Rev. Edward Everett to deliver
lectures upon Antiquities, at Pantheon Hall.

1823, — chzks declined, but prices rallied in most cases towards the close of the
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year. London bills in January, 112; February and March, 111; April, 105 to 106;
May, 1044 to 105; June and July, 105 to 105} ; August, 107; September and Octo-

. ber, 106} to 107/ November) and) Dec¢ember, 107} to 1073. Flour, $7 to 8; barley,
per bushel, .60 to .70; Northern corn, .55 to .75; Southern corn, .46 to .70; rye, .55
to .85; oats, .85 to .45. United-States Bank dividend, January and July, 2} per cent.
Oct. 4, Stephen Brown sold at auction $25,000, of the $50,000 5 per cent, Boston
City Stock, advertised to be sold, and re-imbursable in one to ten years. The amount
sold brought par in lots of $500 to 5,000, being the first public sale that we notice
of Boston City Stock. Exchange on New York, par to } discount; Philadelphia, 4 ;
and Baltimore, 1 per cent discount.

1824. — There was a considerable advance in bank-stocks from January onwards;
but prices in most cases fell off at the close of the year. In November, the Govern-
ment issued proposals for a $5,000,000 4} per cent loan, interest payable quarterly,
and principal after December, 1831; taken by the United-States Bank at par; and
the proceeds were applied to the payment of the 6 per cent stock of 1812, by which
operation a saving of $75,000 per annum was effected. London bills in January and
February, 107}; March, April, and May, 1083 to 109 ; June, 1103 to 1104 ; July, 109
to 1093 ; August, 1083; September, 109; October, 110 ; November, 110} ; December,
1092. On New York, par to } discount; Philadelphia, 4 to 4; Baltimore, 4 to 1 per
cent. Flour, $5} to 7.00; barley, per bushel, .50 to .63; Northern corn, .45 to .60;
Southern corn, .38 to .50; rye, .51 to .63 ; oats, .30 to .40. United-States Bank semi-
annual dividends, 2} per cent. We notice sales of Liverpool Wharf Company, at
$825 to 850 per share.

A destructive fire broke out, July 7, about one, P.M., in a carpenter’s shop, between
Chestnut and Beacon Streets, near their union with Charles Street. The wind blew
very freshly.from the west, and at one time it looked as though Beacon Street entire
would be swept by the flames. Fifteen or sixteen valuable dwellings were destroyed,
with a host of out-buildings, besides damage to other dwellings. The destruction of
-costly furniture by fire, water, and breakage, was very great.

Real-Estate Sales. — Sept. 29, twenty-six store-lots, on the north side of the con-
templated new Market House (Quincy Market), were sold at auction at $7 to 19 per
foot, and lots one and two at private sale, at above $20 a foot. March 29, the next
year, twenty-two lots, on the south side of Quincy Market, were sold at prices ranging
from $10 to 21 per foot, averaging about $12 per foot.

Rapid Travelling. —It was recorded as a great feat, that a journcy of three hundred
and twenty miiles in New England was accomplished this year in seventy hours.

1825. — Prices of Government and bank stocks steady. There was quite a rise
in United-States Bank stock, owing to the improved condition of the Bank, larger
dividends, and a good prospect of still better returns. London bills in January, Feb-
ruary, and March, 9% to 93; April, 9§ to 10; May, 9 to 9}; June and July, 5} to 6;
August, 5 to'5}; September, 7 to 74; October, 10; November, 93 to 10; December,
91 to 94. Flour, $5} to 6}; barley, per bushel, .50 to .55; Northern corn, .48 to .80;
Southern corn, .40 to .70; rye, .52 to .68 ; oats, .38 to .48. All of these grains sud-
denly started up in September to highest quotations. Exchange in New York, par to
4 discount ; Philadelphia,  to 1; Baltimore, do. We notice a sale of Boylston Market
Company, 108 per share.

Jan. 1, Congress gave a dinner to Gen. Lafayette. On the right of the President
of the Senate sat the venerable Chief Magistrate (Pres. Monroe), and on the left of
the chair the :nation’s guest. The 17th of June was a memorable day, when Gen.
‘Lafayette laid the corner-stone of Bunker-hill Monument, in presence of an immense
ithrong, Daniel Webster beingithe.orator of the occasion.
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The weather of the winter of 1824-1825 was remarkable for its mildness; the
aggregate mean temperature at sunrise, two, P.M., and ten, P.M., being for November,
89; December, 33; 'January-and February, 27; and March, 87 degrees. The summer
of 1825 was noted for intense heat, both in France and England, as well as at home’
June 7 to 11, inclusive, the thermometer rose to 90, 92, 90, 94, and 92, on the respec-
tive days. The 10th, 12th, 20th, and 24th of July were heaters. At Gloucester, the
21st, the mercury in the shade, north side of the house, with no building near to
reflect the sun’s rays, rose to 104. At Salem, the 20th and 21st, 97 to 102. At
Boston, 96 to 100, and stood at 88, all night of the 20th, said to be the hottest night
on record.

A very destructive fire broke out on the evening of April 7,in a wooden building
on Doane Street, which consumed seven buildings on Doane Street, three or four on
Lobster or Bray’s Alley, four stores on State Street, three on Broad Street, ten on
Kilby Street, seven on Liberty Square, five on Liberty Street, and sixteen stores
on Central Street. The insurance variously estimated at $500,000 to 1,000,000,
and there was no price for insurance stock for some time after. In November, a trav-
eller made the trip from New Orleans to New York in twenty-five days, for $92 only !
chronicled as a feat of speed and cheapness. In 1860, the trip was made in three
and half days, for less than $50, regular time and fare.

1826. — Considerable excitement in New York in the summer, in consequence of
the sudden collapse of sundry incorporated bubbles. In the Boston market, the most
serious decline was in Insurance stocks. We notice sales of Amoskeag Locks and
Canals at $6} ; Middlesex Canal at $250 to 265 ; Boston and Canton Manufacturing
Co., $665 to 750 ; Nashua, do., $850 ; Dover, do., $855 to 897 (par $1000) ; Indian-
Head, do., $745 (par $1000); Liverpool-Wharf Co., $765 to 790; Boylston-Market
Co., 12 to 12} per cent advance. London bills in January, 7} to 8; February, 9} ;
March, 84 to 8}; April, 7 to 74; May and June, 84 to 9; July, 93 to 10; August,
94 ; September and October, 104 to 11} ; November, 102 ; December, 11 to 113, On
New York, 4 to 4 discount, and subsequently par to } advance; Philadelphia and
Baltimore, } to 1 per cent discount. Flour, $4} to 6}; Northern corn, per bushel,
.68 to .88; Southern, .65 to .82; rye, .65 to .95; oats, .46 to .62. The advance was
in December for all grains. Barley, when quoted, $1.00 to 1.10.. United-States Bank -
dividends, 22 in January, and 3 per cent in July.

The Suffolk-Bank system, recently inaugurated, caused some excitement about its
working. Aggrieved parties called the Suffolk Bank (associated with four other Banks,
the Eagle, Globe, Manufacturers & Mechanics’ (now Tremont), and State) the “ five-
tailed Bashaw,” and the association was called the “ Holy Alliance.” After continued
and persistent opposition, the system of a par redemption for all New-England bills
became a success, and the Suffolk Bank assumed its exclusive management, which
proved very profitable before the National Banking Law came into force, in 1863.

Exzpeditious. — “ The Patriot ” recorded as extraordinary the receipt of New-York
papers in twenty-four hours after leaving that city. A newspaper chronicled the fourth
marriage of a Lynn gentleman, in the same coat, and added, “tis a pretty good coat yet.”

Railroads. — As far back as 1826, a movement was made which eventually resulted
in establishing the line of railroad from Boston to the Hudson River. A committee
reported favorably to the Legislature, Jan. 19, 1827; but they found great public
apathy on the subject.

“ Their reFort was made the butt of wit and ridicule during the whole session. The
idea of a railroad across the hills in Worcester and Berkshire was too extravagant to
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deserve any thing but to be laughed at. And time and again, during the session, the

member from Lanesborough, and one of the members from Pittsfield, amused them-

selves during debates in the,House, by gravely inquiring of the member from Leicester,

among other things, if he had had any despatches from the moon by the way of his
“railroad yet.”

At this early day in the history of railroads, steam-power was hardly contemplated ;
and the committee reported the ordinary measure of horse-power at “ eight to ten tons
for one horse, and that this was preferable to locomotive-power by steam.”

At a more recent date, when the “ Hoosac-Tunnel ” project was first agitated, a
well-known railroad-man, who advocated it with great persistency, was the subject
of much ridicule; and even boys in the street would cry out, ¢ Mister, how’s your
tunnel ?

1827, — Prices of money-stocks were tolerably even this year, compared with 1826.
We notice sales of Amoskeag Locks and Canals, 64 to 7} ; Middlesex Canal at $250
to 265; Waltham Manufacturing Co., 90 per cent; Ware do., $400 to 570 (par
$1000) ; Dover, $852} to 870; Merrimack, 5} per cent advance; Hamilton, 54 per
cent advance; Nashua, $810. Three-fourths of a learned dog, exhibiting at New
York, brought $1,000.

Lowell and its Factories.— “ The Lowell Journal,” in April, gave the following Fac-
tory statistics: “ There are three incorporated companies for manufacturing in this
place; viz., Locks and Canals on Mérrimack River, and the Merrimack and Hamilton
Companies. Capital of Locks and Canals, $600,000, and owning all the water-power
undisposed of ; also the machine-shops, where all the machinery used in the factories
is made. The Merrimack Co., incorporated with a capital of $1,200,000, has four
factories in operation, containing sixteen thousand spindles, and above five hundred
looms, and employs eight hundred and fifty hands. The Hamilton, capital $800,000
(incorporated for manufacturing a variety of twilled and striped-cotton goods, dimities,
&c.), has one factory, with about four thousand spindles and a hundred and forty-four
looms, put in operation during the past year, and another building now nearly com-
pleted, employs two hundred and thirty hands, exclusive of those engaged in building.
On Concord River is also a private factory (Hurd’s), manufacturing some four hun-
dred yards of satinet, and a hundred of cassimere, daily, and employing some hundred
hands. Tileston, Whipple, & Hale’s powder-mills, on Concord River, erected some
six years since, are now making one thousand four hundred quarter-casks yearly, or
thirty-five thousand pounds. The population of Lowell probably now exceeds three
thousand.” [We may add, that, in 1870, the ten leading mills in Lowell had an
aggregate capital of $183,650,000, running twelve thousand eight hundred and fifty-
nine looms, five hundred and fifteen thousand and sixty-six spindles, and employing
fifteen thousand one hundred and forty hands, manufacturing each week two million
three hundred and thirty thousand yards of cotton cloth, twenty-one thousand six
hundred and sixty-seven woollen, and thirty-five thousand yards of carpeting. Con-
sumption of cotton per week, six hundred and thirty-two thousand pounds, or some fifty
thousand bales per annum; and this, too, in a season of great depression for manufac-
turing. Population by census of 1870, forty thousand nine hundred and thirty-seven.]

Insurance Companies.~— A proposition to tax them elicited the statement, that- for
1822 to 1837, inclusive, the capital invested; had yielded an average income of only 4}
per cent. During this period of six years, twenty-one companies had existed in Bos-
ton, with an aggregate capital of $5,925,000 paid in and invested. Four of these, in
182627, had closed business and divided capital, or what remained to divide. The
twenty-one companies had lost, within these six years, neazly a half million of dollars
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above the premiums received, and that by their ordinary business. Since 1823, eleven
companies had been formed in Boston, of which two had paid above 6 per cent, and
the others nothing)/\/The capital 6fl thé seventeen companies existing January, 1828,
amounted to $4,925,000. ' )

Cold Weather.— The last of December, 1826, and January, 1827, were marked by
intense cold throughout the country. Cape Fear and Roanoke Rivers were frozen over
for the first time since 1783. Boston Harbor was closed to the Forts, persons walking
and skating in various directions. London bills in January, 11} to 113 ; February,
10} to 103; March, 94; April and May, 93 to 10}; June, 11 to 11}; July, August,
September, 104 to 104; October and November, 11 to 114; December, 114 to 113
On New York, par to § discount ; Philadelphia, § to 4; Baltimore, 4 to  discount.
Flour, $5} to 7, and Genesee choice as low as $4}; Northern corn, .55 to.78;
Southern, .50 to .75; rye. .60 to .95; barley, .60 tQ 1.10; oats, .29 to .60. United-
States Bank dividends, 3 per cent, January and July.

1828. — There was a monetary pressure in the Spring, in connection with a
considerable specie exportation. In England, the government order to call in the
Bank-of-England notes under five pounds, before April 5, 1829, caused a curtailment
of bank accommodations. The higher prices for all securities and money-stocks
were im January, the lower quotations being in the Fall of the year. We notice
sales of Chicopee (late Springfield Manufacturing Co.) at 6} advance; Great Falls,
$860; Nashua, $800; Dover, $860 to 890; Monson and Brimfield Cotton Co., $175
to 180 (for $300) ; Ware Manufacturing Co., $470; Rowe’s Wharf Corporation, $700;
Three Rivers Manufacturing Co., $20 (original cost, $450). The papers chronicled, as
an event, an arrival from New York, vie Providence, by steamboat and stage, in
twenty-one hours.  London bills in January, 114 to 112; February, 103 ; March, 11;
April and May, 10 to 10}; June and July, 11 to 11}; August and September, 10 to
104; October and November, 103 to 11; December, 9 to 9}. On New York and
Philadelphia, par to } discount; Baltimore, } to 4 discount. United-States Bank
dividends, 3 per cent, semi-annual. Flour, $5} to 91, advancing at the close of the
year; Northern corn, 50 to 70 cents per bushel; Southern, .40 to .62; barley, .62 to
.75; rye, .47 to .80; oats, .28 to .40. A sale of city lots on Merchants’ Row, and
Ann Street, in April, brought $2 to 4.65 per foot. Some eight or ten lots on
South-bridge Street, sold at 40 to 55 cents per foot; and a lot on Common Street
(three thousand seven hundred and eighty feet), including buildings, at 97} cents a
foot.

A Profitable Investment. — The Patapsco Insurance Co., of Baltimore, had paid, for
ten years in succession, dividends of 52 per cent, prior to closing up.

Railroads an Absurdity. — To show the views entertained of railroads, in prospect,
forty odd years ago, which have since enriched New England beyond the wildest pre-
dictions of the most sanguine, the following extract, from an editorial article in
“The Boston Courier ” of June, 1827, will be rcad with interest: —

“ Alcibiades, or some other great man of antiquity, it is said, cut off his dog’s tail,
that quidnuncs might not become extinct from want of excitement. Some such mo-
tive, we doubt not, moved one or two of our natural and experimental philosophers to
get up the project of a railroad from Boston to Albany; a project which every one
knows, who knows the simplest rule in arithmetic, to be impracticable, but at an ex-
pense little less than the market value of the whole territory of Massachusetts, and
which, if practised, every person of common sense knows would be as useless as a
railroad from Boston to the moon.”

In 1833, a man in Ccnnecticut thanked God that he lived “in a hilly country,
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where it was impossible to build railroads.” Now, the cars of the “ Air-Line ” rail-
road run directly through his yard, within four feet of the house.

+--The following rich item (in|the light of the present day) was originally printed in
“ The English Quarterly Review,” in March, 1825: —

“ We are not advocates for visionary projects that interfere with useful establish-
ments. We scout the idea of a railroad as impracticable. . . . What can be more pal-
pably absurd and ridiculous than the prospects held out, of locomotives travelling
twice ax fast as stage-coaches? - We should as soon expect the people of Woolwich to

. suffer themselves to be fired off upon one of Congreve’s ricochet rockets, as to put
themselves at the mercy of such a machine, going at such a rate.” .

1829, — The year opened extremely cold, with thermometer below zero. At
Camden, S.C., the ponds were frozen over, and a blacksmith drove a good business
[making skates. The tendency of prices downwards in the share-market. We note
sales of Nashua Manufacturing Company, at $355 to 330 (par $1,000) ; Boston (Wal-
tham), 82 to 904 per cent; Hamilton, $800 to 950 ; Merrimack, 893 to 90 per cent;
Great Falls, $570 to 660; Dover $250 (subject to assessment of $500); Salisbury,
$1,000 (for $1,600 paid); Thames (Norwich), $255 to 260 (par $300) ; Cocheco, $600,
(par $1,000), Strafford, 96 to 974 per cent.; Ware, 70 per cent; Indian Head, 105;
Amoskeag Locks and Canals, 7 to 7}; Locks and Canals, 15} per cent advance;
Liverpool Packet Ship Company, $245 to 270 (par $500); Liberty Square Warehouse
Association, $155 (par $300) ; India Wharf Company, $365; Fifty Associates Stock,
$850 (par $1,000) ; Boston Marine Railway, $310 to 340 (par $475); Middlesex Czanal,
$234 to 241. By a recent fire, the Merrimack Company lost some $125,000, or about
10 per cent of capital stock. :

A Locomotive race came off in England, at which the novelty engine won at twenty-
eight miles per hour, described as an amazing velocity! Twenty years later, a trial
of locomotive speed came off near Lowell, when sixty miles was attained.

Ezxpressing in 1829. — The President’s message was eonveyed to Richmond, one
hundred and forty miles, in twelve hours. London bills in January, 94; February, 8
to 84; March and April, 8} to 8}; May, 92; June, 9; July, August, and Septem-
ber, 8 to 84; October and November; 9 ; December, 94 to 93. On New York, Phila-
delphia, and Baltimore, par to 4 advance, and declined to } to } discount. United-
States Bank dividend, January and July, 3% per cent. Flour, $53, to 93, declining from
January; Northern yellow corn, .54. to .68 per bushel; Southern, .46 to .58; barley,
.62 to. 65; rye, .60 to .83 ; oats, .30 to .45.

« 4 Gas-lamp was placed, in 1829, at the corner of Dock Square and Exchange Street,
which showed the superiority of this light, and rendered the dimness of the adjoining
oil-lamps very obvious.

 1830. — Early Railroads. Money reported as abundant, and likely to continue
80. Subscription-books to Boston and Lowell Railroad were opened June 14; and
three hundred and seventy shares, of $500 each, were taken, the whole number being
then 1,000 shares. May 24, thirteen and a half miles of the Baltimore and Ohio
Railroad were opened to Ellicott’s Mills. The venerable Charles Carroll of Carrollton
was among the guests at the experimental trip, May, 22, when the thirteen and a half
miles were run over, in the short space (as the papers then stated), of one hour and
four minutes. The stock of the Camden and Amboy Railroad (not yet commenced)
sold at 19, for $5 paid. The starting of the Lowell Railroad caused a heavy decline

[ in the Middlesex Canal Stock. The Canal was incorporated in 1793, and opened in
1804. - The dividends-from 1819:to 1829 averaged $12§ per share, and ranged from
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$8 to 20. Gov. Sullivan and Loammi Baldwin were its projectors. In England, the
canals were at high figures for investment before the railway became an institution,
selling from 130\/pet/cent to 1,850 (per et |

Railroads in the United States.— The first railroad constructed in the United
States was at Quincy, Mass., for the transportation of granite from the quarries, and
opened in 1826. The first passenger railroad, the Baltimore and Ohio, opened with
horse-power for thirteen and a half miles, in 1830. The Mohawk and Hudson was
opened for the public travel in the summer of 1831, also with korse-power ; and loco-
motives were first used in fhis country on that road the same year, and on the Balii-
more and Ohio and South Carolina roads in 1832. The first locomotive used on the
Mohawk and Hudson was English, weighing six tons; and, being too heavy for the
superstructure, was replaced by one of American manufacture of three tons! In
1830, but few miles of railroads existed ; in 1850, nine thousand and twenty-one, and
in 1870, over fifty thousand.

Feb. 1. — Dr. Beecher’s church, on Hanover Street, between Portland and Friend
Streets, was burned down. The fire broke out at one, A.M. (Monday morning), the
day previous having been extremely cold, with the thermometer at five below zero.
The summer of 1830 was marked by great heat, the 22d of July being the sixth suc-
sessive hot day, thermometer 96 to 98. At Baltimore the 27th, it rose to 1043 at
three, P.M., and stood at 98 at eleven, .M. In April, the Boston Bank gave notice
that one-third of the capital stock ($25 per share) would be paid to stockholders, thus
making the par $50, in place of $75, per share. Banking was poor business; the
average dividend for October being only 1} per cent. The Middlesex Mills (late
Hurd’s Factories) announced to be forthwith started. We notice sales of Chicopee
Manufacturing Company, at $930; Cocheco, $479 to 660; Great Falls, $690 ; Nashua,
$465 to 563} ; Indian Head, $203; Waltham, $691; Merrimack, $1,000 to 1,005;
Strafford, $520; New-Ipswich Water-Loom, $500 (par $1,300); Locks and Canals,
92 per cent to 12} advance; $6,000 long notes of Dover Manufacturing Company, 50
per cent discount; Norfolk House, $40 to 56 (par $100); Middlesex Canal, $148 to
190; Boston Marine Railway, $395 (par 475) ; Boylston Market Association, 253 to
314 advance.

Boston Two Hundred Years Old. — Sept. 17, 1830, the two hundredth anniversary of
the settlement of Boston, was celebrated with great parade. The services at the Old
South Church included an oration by Hon. Josiah Quincy, an ode by Rev. John Pier-
pont, and a poem by Chas. Sprague, Esq. After the services, the City Fathers and
guests partook of a dinner at Fanueil Hall, and a grand display of fireworks in the
evening closed the festivities. It was stated that certain articles had been incased and
sealed up, to remain undisturbed till the next Centennial Anniversary, 1930, on which
day it is to be opened, so that some of our juvenile friends will doubtless be gratified
with a peep at its contents. At the church, the creaking of a gallery caused a
fright, and some persons jumped from the window into the street. A member of “ The
Sea Fencibles ”” was pushed out by the rush, but escaped fatal injury. Two hundred
years ago that day, there was but one house, or hut, in Boston, occupied by Wm.
Blackstone, and situated on Mount Vernon. Blackstone’s lot included Beacon and
Chestnut Streets, and their appendages, extending up the brow of the hill, and down
to Charles Street. When Mr. Blackstone got old, he used to ride on a bull trained
for that purpose. In those days, if a man entered a public house, he was followed by
a magistrate ; and, if disposed to drink freely, the officer apportioned out the quantity
he could safely carry away! London bills in January, 9 to 94 ; February, March, and
April, 8 to 83; May and June, 74 to 73; July, 64 to 63; August to October, 6 to 6};
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November, 7 to 7}; December, 63. On New York, par to } discount; Philadelphia,
}; Baltimore, } discount. United-States Bank dividends, January and July, 3% per
cent. Flour, $4} to 6, and remarkably steady for months at $5} to 53 ; at Alexandria,
flour was offered at stores for $4.12, and no buyers; Northern yecllow corn, .51 to .68}
Southern, .44 to .62; barley, .58 to .63; rye, .63 to .80; oats, .34 to .40.

1831. — Money Easy; Stocks Rising. Money was offered in Janwary at 5 per
cent, on terms satisfactory to the borrower, and tendency of the stock-market up-
wards till after the Spring months. Insurance stocks were quite elastic. We note
sales of Appleton Manufacturing Company, at $1,130; Boston (Waltham), $720 to
750 (par $1,000), Chicopee, 10 per cent advance; Cocheco, $800 to 960; Great Ialls
$815 to 951 ; Ilamilton, $1,080 to 1,290; Lawrence, 9323 to 101 per cent; Suffolk,
194 to 22 per cent advance ; Tremont, 5 to 74 per cent advance (on $300 paid); Mer-
rimack, $1,065 to 1,240; Nashua, $600 to 840 (par $1,000); Dedham, $690 (par $1,000);
Hampshire, $225 to 420 (par $500), Exeter, par; Locks and Canals, 184 per cent
advance ; Boston Lead Company, par; Boston Marine Railway, $385; Plymouth
Cordage Company, 73 to 15 per cent advance; Liverpool Packet Ship, $310. There
was a large advance in Manufacturing stocks, comparing prices with those of a year
or so before. The Massachusetts Fire and Marine [nsurance Company advertised
to pay back 25 per cent of its capital stock. Twenty-four thousand feet of land on
Washington Street (Boston Neck) were sold at 103 to 12 cents, per foot.

Railroad Estimates.— For the Boston and Worcester Railroad, about to be com-
menced, as follows: Cost of road, including outfit (cars, engines, and depots), highest
estimate, $1,000,000; business, thirty thousand tons of freight, and fifty-four thou-
sand passengers. Income, $142,500; less for repairs, fuel, service, depreciation, &ec.
$34,148; net income, $108,352. Passengers to be carried through in three hours
against six by stage, for $1,25, against stage-fare of $2. Freight per ton, $2}, against
$7, the teaming price. The estimate of the Commissioners of the Boston and Provi:
dence Railroad in 1828 was $7,988 for cost of road per mile. Passenger traffic equiva-
lent to fifty thousand over whole length of road, at $1 each. Freight, eight thousand four
hundred and fifty tons through the route; four thousand six hundred and twenty-five
tons, at an average price of $4.75; and three thousand eight hundred and twenty-five
tons, at $8.15 per ton; yielding gross receipts of $84,000. Deduct therefrom $6,750
for expense of horses, carriages, and drivers for conveying passengers; $3,506 for
expenses of heavy transportation; 10 per cent to cover any error; and $4,000 per
annum for repairs and superintendence, making nearly $15,400, and leaving a net in-
come of a little under $60,000. The Commissioners’ report covered ninety-four
pages. The estimate for the Lowell Road (Middle route) was $13,544 per mile of
double track. [These figures, both of cost and business, are most insignificant com-
pared with actual results at the present day.]

Railroads in Early Days.— The following is a railroad report in the days of their
primitive simplicity : —

BosTox & ProvipENce R. R., Dec. 1, 1835.  For about six months’ business : —

‘Whole receipts, . . . . $112,000
Expenses, . . .. . 28,000
Net,. . . .« .« « . . . $84,000
Dividend, 4 per cent, . . . . . 50,000
Surplus, . . . . . . . . . $34,000

How beautifully simple, compared with the voluminous reports, in pamphlet form,
of modern days.
Curious Notice. —In 1834, the Worcester Road gave notice that “ Passengers
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are not sent for by the Company, but seats are provided for all who apply at the ticket-
office.” It had been customary for stages on the different routes to call for passengers,
and the public expected the railroad company would send for them.

Another.—“In consequence of the skortening of the days, the evening trip is
discontinued.” Another road gave notice, that, in consequence of an accident to the
engines, there would be but one trip a day; and another, that, for a similar reason,
the trips were discontinued for the present ! ‘

The Season-Ticket System.— This feature of railroad business, now so universal,
was originally entered npon with great caution, as will be seen by the following from
a report of the Worcester Railroad : —

“The first annual ticket used between Boston and Worcester was purchased hy
Robert Earle, for $260; the first between Boston and Westboro’ by George Denny,
for $185; the first between Boston and Southboro’ by Abner Parker, for $120; the
first between Boston and Fram’ngham by W. II. Knights, for $100; the first between
Boston and Newton by A. J. Allen, for $50; the first between Boston and Brighton
by A. Ballard for $40. The first was sold May 1, 1838. Two only were sold during
that year; one in 1839, two in 1840, four in 1841, and four in 1842; cach by special
vote of the Directors. Early in 1843, a special train to West Newton was established ;
and on the 24th of April in that year, the Supcrintendent was authorized to sell season-
tickets for the Newton train at the following rates: twelve months at $60; six
months at $40; and three months at $27.50. The summer arrangement for the above
train was as follows: Leave Newton at seven, and ten, A.M., and half-past five, .M.
Leave Boston at nine, A.., and quarter-past three, and half-past six, r.M.”

Great Snow-Storm. — The 13th and 14th January, severe cold. The 16th, a furious
snow-storm rendered many strects, impassable for any vehicle. This occurring on
Sunday, laid an embargo on church attendance. In a city church, there was but one
parishioner, who ha:l all the sermon to himself! Feb. 12, a great solar eclipse
occurred, commencing at half-past eleven, A.M., and ending at a quarter to three, r.M.
The day was clear, and favorable for observing it. London bills in January, February,
and March, 6} to 63; April, 75 May to July, 82 to 94; August and September, 103
to 102; October, 114; November, 10; December, 93 to 103, On New York, par to
1 discount ; Philadelphia, £ to § ; Baltimore, 4 to — discount. Flour, $52 to 74, and gen-
crally steady at $54 to G; Northern yellow corn, .66 to .83 per bushel; Southern,
.63 to .78 ; rye; .65 to .97; oats, .35 to .52; barley, .95 to 1.12 for new, and $1.05 to
1.20 for Soathern. United-States Bank dividends, 3} per cent, January and July.

1832. — Washington’s Centennial Birthday was specially observed, Feb. 22, and
the programme of cercmonies was similar to that of a Fourth of July celebration. The
State procession was escorted by the several companies of light infantry in Boston;
seven in number, to the Old South Church, where an oration was pronounced by Hon.
Francis C. Gray. After the ceremonies at the church, the State and City processions
uniting, repaired to a sumptuous dinner at Fancuil Hall, presided at by Hon. Charles
Wells, then Mayor of Boston. Of the companies that did escort-duty, but one was
present that performed duty on the visit of Gen. Washington to Boston, in October,
1789, viz., the Independent Boston Fusiliers. This company was then commanded
by Licut. Lawton, and the escort by Major Otis, subsequently Mayor of Boston.

June 12. — By theapsetting of the pleasure-boat, “ Bunker Hill,” near Nahant, cight
gentlemen, very favorably known in the community, were drowned. In June, the
Asiatic cholera crossed the Atlantic, and appeared in Montreal and Quebec ; thence
it severely ravaged Albany, New York, and other cities and towns. Boston cscaped
with a light visitation. Fare from New York to Boston in 1832, $7} by telegraph
line, and $8} by mail-stage. The time occupied by the mail was reduced to about
two days, travelling day and night. :
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I’rxces declined towards  the Summer. We notice the following sales: Boston
Manufacturmfr Co. (Waltham), $670 to 726; Great Falls, $790 to 920; Hamilton,
$950 to 995; Jackson, $800';’ ' Merrimack, $885 to 1,001 ; Eliot, $580 to 600 ; Chico-
pee, $1,000; Tremont, $320 (for $300 paid) ; Exeter, $650 (par) to 660; Lawrence,
$25 for $50 paid to 95 per cent; Locks and Canals, $1,000 ; Fifty Associates stock,
$900 to 915; Marine Railway, $386 to 391 ; Canton Co. (Baltimore), $37. London
bills, January to April, 10 to 10} ; May, 10} to 102 ; June, 10}; July, 9; August, 73;
September, 8 to 84 ; October and November, 84; December, 83.

Banks and Governments. — The closing-up of Stephen Girard’s bank, following the
decease of its proprietor, in 1831, occasioned some pressure, which was aggravated by
the expected veto of the renewal of the United-States Bank charter, which occurred
in July. The United-States 3 per cent stock, amounting to $13,296,705, issued by act
of Aug. 4, 1790, and being the last of the funded debt of the Revolution, was paid off
this year.

Cold Weather. — January of 1832 was marked for anusually mild weather, followed
by severe and sudden cold. The thermometer fell from fifty-five above, on the 25th,
to one below zero the 26th, and to five and a half the 27th,— the greatest change, as
stated, since 1809 ; when it fell some fifty-seven degrees in about the same time. At
Cambridge, the 26th, seventeen below; Jamaica Plains, eighteen; Mill-Dam Toll
House, fourteen ; and City Mills (Mill Dam), eighteen below.

Flour, $5} to 7}; Northern yellow corn, per bushel, .60 to .92; Southern, .45 to
.87; Northern rye, .75 to 1.00 ; barley, .60 to 1.12; Southern do., .80 to 1.20 ; oats, .45
to .53. Exchange on New York, } discount to } advance; Philadelphia, 3 to — dis-
count ; Ba.ltxmore, } to — discount; Umul-btates Bank dividends, January and July,
8} per cent.

1833. — Business active, and the money-market. presenting no marked feature.
Prices of money-stocks generally well sustained, with a gain in some classes. We
notice sales of Cocheco Manufacturing Co., $678 to 710 ; Hamilton, $1,010 to 1,085
Lawrence, $1,012} to 1,015; Nashua, $560 ; Dedham, $210 (par $1,000); Marine
Railway, $391; Boston Steam Factory, 86 per cent; Liverpool Packet Ship Co.,
$400. April 13, a sale of Boston 4 per cent stock, interest quarterly, and payable
1843, brought 93} to 96 per cent. London bills, January to June, 8 to 8} ; June, 83
to 9; July, 9; August and September, 8% to 8%; October and Novembcr, 7 to 74 ;
December, 5, closing at 4. On New York, par to — discount; Philadelphia,  to —
discount ; Baltimore, } to — discount. Flour, $53 to 64, and remarkably steady, at
53 to 6, for months; Northern yellow corn, .70 to .85 cents per bushel ; Southern, .63
to .78 ; Northern rye, .78 to .98; Southern, .73 to .88 ; Northern barley, .60 to .70;
Southern, .85 ; Northern oats, .35 to .55; Southern, .32 to .50. United-States Bank
dividends, 3} per cent, January and July.

Sales of Real Estate.— In May, 1833, thirteen houses on Tremont Place, Nos. 1
to 13 inclusive, brought from $9,000 to 16,800 cach; the housé, corner of Tre-
mont and School Streets, $13,450; adjoining house on Tremont Street, $12,050;
store, corner of Washington Street and Wilson’s Lane, near Dock Square, with one
thousand eight hundred feet of land, $11,900. In June, the unansion-house estate
(Rogers’s) on -Beacon, Mt. Vernon, and Bowdoin Streets, eightesn thousand three
hundred and ninety-six square feet, was sold in six lots, and brought from $2.90 to
4.15 per foot.

1834. — Removal of the Deposits. This was a year of panic, following a large
contraction by the United-States Bank, on the decision of the President to remove
the public. moneys from the keeping of the bank. . This contraction was begun in the
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Fall of 1833; and in January, 1834, money was worth 3 per cent a month in New
York., The decline in sto(.ks was so marked, that “ The Boston Advertiser ” said, in
January, *“ We oniit/our quotatxons of lstocks, as, in the present state of the money-
market, they would be merely nominal.” April 9, a great meeting was convened at
Faneuil Hall, to hear the report of the committee appointed to present a protest
against the executive measures in removing the deposit of the government moneys
from the United-States Bank. Stocks generally advanced the last half of the year,
as the money-market eased up. We note the following sales : Chicopee Manufactur-
ing Co., $810 to 812; Hamilton, $981 to 985; Jackson, $890; Lawrence, $310 to
915 (for $900 paid in) ; Merrimack, $980 to 990 ; Suffolk, $1,015 to 1,070 ; Nashua,
$500 to 560 (par $1,000) ;. Cabot, 81 to 84 per cent; Tremont, 7 per cent advance ;
Locks and Canals, $1,050 to 1,165; Neponset, $230; Cocheco, $615 to 620 (par
$700) ; Boston Steam Factory, 53 per cent ; New-England Glass Co., $430 (for $500) ;
Winnisimmet Land and Ferry Co., $270 to 275 (for $300); Roxbury India Rubber
Co., 180 to 200 per cent, and fell to 5 next year! London bills in January, 8};
February, 99 to 100; March, 100 to 1004 ; April, 1 to 14; May, 1} to 43; June, 1}
to 2; July, 3; August, 43 to 5; September, 63 to 73; October, 74 to 7§; November,
7; December, 6} to 63. On New York, } to 4 discount ; Philadelphia, 4 to §; Balti-
more, § to 1 discount. Flour, $4.80 to 5.87; Northern yellow corn, 58 to 83 cents per
bushel ; Southern, .51 to .80; Northern rye, .60 to .85; Southern, .75; barley .60 to
.65; Southern, .60 to .70; Northern oats, .38 to .48 ; Southern, .31 to .42.

ExcHANGE ON LoNDON.— The following statement shows the rate of exchame
on England, at New York (Banker’s bills, sixty days), on or about the 1st of each
month, from Jan. 1, 1833, to January, 1862 and, since that time, the monthly highest
and lowest rates : —
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1 83 8 | 3 93 ; 3 v

1835| 7 74 75183 83 04 91 93 9| 9; 93 031849/ 9 83 8|64 8 94 93 9 10|10 104 9| 5510
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Snow in May.— The night of the 14th, a snow-storm commenced near Albany,
and continued all day of the 15th; covering the ground, in places between Albany and
Saratoga, to the depth of |six)inchesion ajlevel. The cold was severe for the season
throughout the States. At Pittsburg, the ground was frozen an inch and a half deep
the-13th and 14th. .

1833. — A Golden Age for Money-Borrowers. Financially speaking, the year
1835 was a golden one. In January appeared the following and like "advertisements,
which speak for themselves: —

“ Money may be had at 5 per cent per annum, on deposit of bank stock as
security.”

“ $15,000 to loan on bank stock at 5 per cent per annum.”

The City Treasurer advertised for a 5 per cent twenty-years’ loan, and no bid
to be accepted at less than 5 per cent advance. Bank stocks, consequently, com-
manded hizh prices, although their dividends were not up to the high-water mark of
1870, Towards the end of the year, there was a change, and by the Spring of 1836
money was worth a handsome premium. In the Fall, good notes were offered in New
York at 3 per cent a month. Stocks sensibly declined, and the premonitory symptoms
of the crash which came in 1837 were visible. )

UN1TED-STATES BaNKs. — The Constitution of the United States was adopted in
1789; and the government was soon after organized. On the 14th of December,
1790, Alexander Hamilton, the founder of our system of finance, reported to Con-
gress the plan of a government bank. The bill passed in February, 1791; and Gen.
‘Washington, after considerable consultation with his cabinet, approved it on the
25th of that month. Its capital was limited to $10,000,000, and the subscriptions
were filled as soon as opened; the government taking five thousand shares, equal
to $2,000,000, and the bank went into immediate operation.

The stock —a large part of which was held abroad —soon rose considerably
above par; and, during the twenty years’ continuance of its charter, the average
annual dividends amounted to 8} per cent. Its charter expired March 4, 1811,
and a renewal was refused. Congress then appointed trustees to close up its con-
cerns, and 70 per cent of the capital was paid to stockholders, June, 1812; 18 per
cent in October ; 7 per cent, April, 1813 ; and 5 per cent, April, 1815, — making in all
the par value. Since then (up to 1834), 9 per cent more had been paid; but,
although stockholders eventually received 109 per cent, such was the delay in the
payments, that they actually received net less than par if it had been paid at the
time the charter expired, taking into view the loss of interest.

The Second United-States Bank. — From 1811 to 1816, the country was without
any national bank. April 10, 1816, the Second United-States Bank was established,
with a capital fixed at $35,000,000! «It commenced operations Jan. 1, 1817, with
$14,000,000 IUnited-States stock, and $1,400,000 of coin. In 1815, the circulation of
bank-notes was about $47,000,000; 1816, $70,000,000; 1818, $89,000,000. The
contraction of the currency, caused by the revulsion of 1819, was so rapid and severe
as to create general distress throughout the country. In 1820, the circulation had
been reduced to $45,000,000, a contraction of one-half in two years. Bank capital in
1830, $145,192,268; circulation, $61,323,898. Banks failed or discontinued from
1811 to 1830, 193; capital, $30,000,000.” — Hayward’s Gaze!teer.

Nicholas Biddle’s United-States Bank. — Previous to the expiration of the charter
of the Second United-States Bank (1836), Congaress had voted to renew it; but the
bill was vetoed by President Jackson. The bank was re-chartered, however, by
Pennsylvania, as a State institution, with its existing capital, $35,000,000; the new
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bank paying a bonus to the State of $2,000,000. 1836, Feb 14, the stockholders
of the bank voted to accept the new charter for thirty years, and transfer the
interests of theé/old bank; chirtereéd’ by Congress, to the new one, chartered by Penn-

“sylvania. Nicholas Biddle, Esq., made a very flattering statement, to the effect, that

after paying the bonus of $2,000,000, &c., there would be $2,000,000 left from-the
reserved fund, besides the capital of the old bank. The services concluded with the
tender of @ splendid service of plate to Mr. Biddle. The new bank declared a
dividend of 4 per cent in July, —the result of four months’ business, with a large
surplus left, as was stated. [This bank continued till 1841, when it failed ; the stock
becoming almost a total loss.] We give the following quotations of prices of the
stock of this bank, as it was a sort of general concern with stockholders throughout
the Union: 1836, 129 to 109; 1837, 120 to 944; 1838, 125 to 113; 1839, 123 to
70; 1840, 81 to 60; 1841, 64} to 31

Closing up of the Second United-S:ates Bank.— The value of the shares of the
Second United-States Bank, at the time of closing, was determined, by the commis-
sioners appointed by the Secretary of the Treasury to estimate the value of the stock,
to be $115.58 per share; and the shares belonging to government were proposed to
be made payable in instalments, in 1837-8-9-40 ; which terms were acceded to by the
new bank. . .

United-States Branch Bank in Boston. — The Second United-States Bank had a
branch established in this city, located in Congress Street, rear of the late Exchange
Coffce House. The present Merchants’ Bank building was erected in 1824 by the
United-States Bank, at a cost of $120,000, and the branch removed thither. Upon the
closing up of the branch banks, the banking house was sold at auction for $80,000,
and shortly after purchased by the Merchants’ Bank at $90,000. The estate was bid
off at the auction by Henry Williams; and the current joke of the day was, “ Sold by
Old Nick, and bought by Old Harry.”

$10,000,000 Bank. — This was petitioned for in 1836 ; one half to be subscribed
by the Statc in 4 per cent bonds, the other half by individuals. Lost on its passage
to a third reading.

Post Notes.— A Dill passed the Legislature, March, 1836 [repealed Feb. 1, 1838],
allowing banks to issue post notes, to an amount not exceeding 50 per cent of
capital actually paid in, provided they issued no notes less than $5.00. The
following is a copy of onc of these documents: “The President, Directors, and
Company of the Bank, promise to pay H.H., or bearer, one thousand dollars, in
seven months, with interest at the rate of four and a half per cent per annum, until
due, and no interest after.” Signed by the president and cashier.

This privilege was principally used by certain weak banks, as the Chelsea, Frank-
lin, Lafayette, Fulton, and Hancock, which needed all the props they could get to keep
them on their legs, as they were in a fixed consumption.

1837. — Tue Crisis AND 118 CAuses; Ileavy Failures. This year opened
cloomily enough in a financial point of view ; stocks down, and money-market tight as
a“drum-head. In March, the Chelsea Bank at Chelsea failed. Circulation, $90,722;
post notes, $20,600 ; visible assets, $36.71, said to consist of a counter, iron safe, and
bull-dog. The New-Orleans mail brought accounts of great failures in that city,
the precursors of the approaching crisis.

The causes of this monetary crisis were attributed to the failure of crops, extinc-
tion of United-States Bank, specie circular (requiring payment for public land sales
in specie), speculation mania, &c. The following facts are significant. There was an
importation, in 1835, of $150,000,000 against an exportation of but $121,700,000,
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from which deduct, for loss in goods shipped at an inflated price, perhaps $10,000,000.
Prices were, however, sustained and advanced; the currency having increased from
1834 to 1836'more’ than 50 ‘per'cent.’ In 1836, the imports were $190,000,000 ;
exports something under $129,000,000. ‘

Land Speculation was so rife, that, in 1835-1836, government lands were pur-
chased to the tune of $39,000,000, all payable in cash; and, for the first two months
of 1837, the purchases amounted to $2,239,481; a total in twenty-six months of
above $41,000,000 paid for new lands, equal to the whole amount, within $8,000,000,
of the sales for forty years,—from 1794 to 1834. Old lands, city and village lots,
railroads, canals, cotton, and negroes, became objects of speculation; and when the
crisis came, in 1837, the fall was great. In two days, houses in New Orleans stopped
payment for an aggregate of $27,000,000; one house alone having liabilities stated at
$15,000,000. Many can familiarly recall the Eastern land speculation in 1834-1885,
which failed or crippled many of the banks in Maine, and caused much distress in
this and other sections of the country.

SuspENsioN oF SPECIE PAYMENTS by the New-York banks occurred May 10,
1837, after paying out $600,000 in specie to bill-holders and depositors the 8th, and
$700,000, the 9th. Suspension followed by the banks throughout the Union, except-
ing the State Bank of Missouri. The amount of failures in New York from March
20 to April 12 was for $40,000,000, and went on increasing up to time of suspen-
sion, amounting to $50,000,000 or 60,000,000; and the number of suspended houses
in that city had reached 352 by the second week in May. '

Suspension of the Boston Banks. —The Boston banks suspended May 12, 1837.
A public meeting, at which the mayor presided, was convened at Faneuil Hall,
evening of May 11, in consequence of the suspension in New York the 10th.
Reqolunons were passed, deploring the necessity of the measure, expressing con-
fidence in the Boston banks, appointing a committee to wait upon the bank delegates,
then in session, to express the views of the meeting, &c.

This was the first general suspension, though all but the New-England banks
suspended during the War of 1812, and many of them did not resume until after the
revulsion of 1818 and 1819. A large number of them also failed entirely.

Upon the suspension of specie payments, the market was relieved, and stocks
rapidly rose. United-States Bank shares, which had fallen to 95, went up above
par; and the market was suddenly inflated to a considerable extent, though prices fell
off again in a few weeks. Boston and Providence Railroad stock went from 95 to
101; Worcester, 78 to 924 ; and Lowell, 87 to 96, — which stocks at that time were
among the leading ones of the market. Specie was worth from 10 to 13 premium,
and by so much, therefore, the paper currency was a depreciated one.

Specie was constantly arriving during the Spring of 1838, and in immense
quantities : three packet ships brought a million each to New York in one week.

April 16, 1838. — The Merchants, Columbian, and North Banks, of Boston, had the
honor of being the first to resume specie payments in full, which they did from this
date; other banks redeeming their small bills. The Legislature, on the 25th of
April, legalized the withholding of specie on all notes over five dollars, until the 1st

. of January, 1839. The Massachusetts banks immediately commenced the payment
of specie for small bills and some of them, soon after, paid all amounts when requested.

Resumption of Specie Paymenits.— The suspension of 1837 lasted about one year;
specie payments being permanently resumed by the banks of New England .and New
York in May, 1838. The United-States Bank of Pennsjlvania, and others South,
also attempted a resumption in August, but were obliged to suspend a second time, in
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October, 1839. These banks again resumed in January, 1841, but, after a short
period of only twenty days, stopped again. The United-States Bank of Pennsylvania
failed ; and the'Philadelphia banks'resumed, for the fourth time, March, 1842. Others
of the banks South gradually resumed, and some went into liquidation.

Cash and Credit. — The difference between these in the, Spring of 1837, before
the suspension, was very marked, especially at the South and West. A negro was
put up at auction at Vicksburg (a cash sale), and $350 the best bid obtained.
The terms were then changed to twelve months, with ample security, and the price
was run up to $1,625. ’

Immense Increase of Banking Capital. — The period from 1830 to 1837 was
marked by an extraordinary increase of banking-capital, —the largest during any
period of our history. ¢ Hayward’s Gazetteer” states that «there were, in 1830, 329
banks and branches in the United States, with a capital of $143,301,898 ; in 1840,
901 banks and branches, with a capital of $358,442,692; being an increase of
$215,140,794 in nine years; while the financial revulsion in 1837 and 1840 caused
an extensive failure among banks, and the loss of capital during the transition, from
1837 to 1846, by failure or otherwise, amounted to $161,558,383, resulting in a con-
traction of the circulation of $54,088,755, and a reduction of 194 in the number of
banks from failure alone.”

Downfall of Banks.—In the Summer of 1837, the Franklin and Lafayette Banks,
located at South Boston, failed, — both rotten concerns. The excitement consequent
upon specie suspension had subsided, and confidence was in a good degree restored,
bank-stocks were recovering, money easier, and every thing wore a more cheering
aspect, when in January, 1838, the Commonwealth Bank exploded, and, like a bomb-
shell, threw consternation and dismay into the monetary circles. The high position
it had enjoyed as a Government deposit, or Pet Bank, so called, and the confidence
reposed in it, made its failure a disastrous one. Its capital was $500,000; debts
due from directors, $630,958,71; liabilities of president, as principal and indorser,
$259,117. The security at the best was entirely inadequate.

The 16th, the Middlesex Bank at East Cambridge stopped. The failure of these
two banks occasioned many rumors unfavorable to other really solvent institutions,
which produced an unusual distrust and apprehension in the community. This was
axgravated by the restricted circulation of sound banks, while the market was
flooded with the issues of doubtful concerns. The Atlas Bank, capital $500,000, had
only $18,716 circulation ; while that of the Commercial, with same capital as the Atlas,
was $515,000. The associated banks compelled the Commercial, Fulton, and Han-
cock to withdraw circulation. This healthful curtailing failed the latter two, and
closed up the former. The American, Kilby, and Oriental also went under.

Fractional Bills. — During the suspension of specie payments, the want of small
change was such as to induce various devices to meet its absence. Among others
was the issue of fractional bills for $1.25, $1.50, $1.75. A certain hour of the day
was appointed at the bank, when packages of fifteen dollars, Boston money, would be
exchanged for fractional bills. The rush was immense for many days, and the large
bank-hall crowded with applicants. These issues were prohibited by legislative
enactment in 1853, under penalty of $100 for each offence; and any person who
circulated a fractional bank-bill in Massachusetts was liable to a fine of $25 therefor.

Spurious Copper-Coin.— The manufacture of base copper coin was carried on, on
a large scale, to supply the absence of cents. These bore all kinds of devices and
caricatures, mostly levelled at Gen. Jackson’s policy. In the midst of a brisk and
lucrative business, orders came from the attorney-general at Washington, to prosecute
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all makers, venders, and circulators of the spurious coin (the prerogativé of furnishing
the metallic portion of the currency belonging to Government) ; and thus ended the
fun and profit.

Middling Interest Bank.— On a pleasant August morning in 1839, the Suffolk
Bank issued its card in accustomed form, to the effect that this bank had lost caste;
whereupon the commissioners stepped down to Lynn Street, near the Chelsea Ferry,
where it was located, and put the muzzle on.

October, 1839.— A Second Suspension by Philadelphia, Baltimore, and other
Banks South and West. New-York and Boston banks stood firm. There was,
however, necessarily, a great stringency in the money-market ; and bank-stock touched
the low figures in our subjoined list, all selling below par. There was a stampede
downwards after the October dividends. The scarcity of money at New York was
said to be intense. The United-States Bank had paid out, since resumption, $20,000,-
000 in specic and specie funds. Its stock fell rapidly. In the Spring of 1840, it had
fallen from 120 to 70. A writer, speaking of the financial condition of Philadelphia
as an enigma, said that the real difficulty arose from the position of the United-States
Bank : “It is not to be concealed that this institution, with its enormous capital, has
been actually run aground, and that, after the lapse of six months, it is still unable
to get afloat.” In February, 1841, after a second resumption, of short duration, the
United-States Bank again suspended and failed, followed by a third and partial sus-
pension throughout the South and West. Bicknell’s “ Reporter” estimated the aggre-
gate losses by stocks, within the two years preceding the Spring of 1841, at $50,000,000.

Another Monetary Pressure. — The lower figures for bank-stock were towards the
close of 1841, when the pressure for money was severe, or, as a financial writer re-
marked, “ The money-market is as tight as the skin on a cat’s back.” The Eagle
Bank stoc¢k declined in December, 1841, on account of a defalcation, estimated from
$25,000 to 40,000. Passing two dividends made all right. )

1842. — In January, the Girard Bank of Philadelphia caved in; and trouble
followed at the Pennsylvania Bank, which held the $800,000 with which the February
State interest was to be paid. A run was made upon it, and for the security of the
public moneys, and for general interest, the governor interposed, and its doors were
closed. Its stock fell to $50 offered for $400 par value, or twelve and a half per cent.
The par value of the bank-stock owned by Pennsylvania, and sold at auction in 1843,
was $2,533,676 ; its market-value, $389,056. June 1, most of the New-Orleans banks
again suspended specie payments. A panic set in, which caused a run upon them.

A Bank Collapse.— Oct. 1, 1842, the Charlestown “Bunker-Hill Aurora” gave
notice that a dividend would be paid at the Pheenix Bank on Monday the 3d; when,
lo! on arriving at the bank, instead of a dividend, the stockholders found on the door
a notice to the effect that the bank had failed. Speaking of this failure, ¢ The Post ”
said, “Many are those, who, in one short hour, have gone from comparative ease to
poverty. Since the town was destroyed by the Dritish, it has had no severer blow.”
Whole capital of $300,000 lost by a series of frauds. The enterprising proprietor of
Oak Hall gave notice that $5,000 of its bills were wanted immediately, at par, in ex-
change for clothing.

Valuable Assets.— $139,267.72 of the broken Lafayette Bank’s assets sold at
auction for $66.25 for the lot.

1843, — Unusual Plethora in the Money-Market. The Spring opened with an
inactive money-market; large amounts seeking investment at lower rates. Opera-
tions quoted as low as-4} per cent per annum. Banks and insurance-companies loan-
ing freely on demand, at 44 and 5 per cent ; and ‘one of our leading banks loaned a
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portion of its capital at 3 per cent : another made a loan of $100,000 at 3 per cent, to
parties who afterwards|complained. of, a-pad bargain at that. Money was borrowed to
fit out an India ship ($100,000), at 24 per cent per annum,— the borrower to have no
trouble, but to call for the Spanish dollars. The securities offering were wholly
inadequate to the demand.

Banking at Low-water Mark.—In October, 1843, the stockholders of the South
Bank voted to surrender the charter, and close up. 97} per cent was returned to the
shareholders, although its stock had been selling down to 60 per cent. Banking busi-
‘ness had become so poor in 1843, that several institutions were on the point of closing
up. The Washington Bank, by a vote of two hundred and sixty to a hundred and
eighty-five, decided to surrender their charter; but this vote was not sufficient to
make a legal surrender. The North Bank narrowly escaped closing up at the time
of its removal from North Market Street to the Merchants’ Exchange. It was urged
that the bank could wind up, and return stockholders their capital to invest else-
where, as it was not probable it could earn 6 per cent over expenses. The result has
proved otherwise. The president of the Atlas Bank spoke very discouragingly, at the
annual meeting, of continuing the bank in operation, as the stockholders could proba-
bly find a better investment for their capital.

Banks around Boston.— Of the four banks at Roxbury (the Norfolk, Winthrop,
Roxbury, and People’s), the last one alone survived the storm. The Norfolk had
previously suffered by a robbery, and the disasters of 1837 finished it up. It, however,
as well as the Winthrop, settled up all liabilities to the public, with a surplus left for
stockholders. The Roxbury Bank was a sort of swindle, as stated at the time of its
existence. At Charlestown, the Bunker-Hill Bank alone survived. The Charlestown
Bank closed up, with some loss to stockholders; and the Phenix afterwards blew up,
as we have stated, and blew down the fortunes of several un-fortunate stockholders.
The Cambridge banks got through more comfortably than most of their neighbors.
The Middlesex Bank (East Cambridge), before alluded to, eventually paid 42 per
cent to stockholders. The financial tempest of 1837 caused a sad shipwreck of bank-
ing institutions, and swept away many a fortune.

Banks Chartered, but not Organized.— Banks have been frequently incorporated,
whose stock could not be disposed of; and it appears from official reports, that the
following banks, chartered for Boston, never went into operation : —

CHAR- CHAR-

TERED. BANKS. CAPITAL. TERED. BANEKS. CAPITAL.
1824. Mechanics and Traders. . . . . $500.000 | 1828. Merchants . . . . . . . . . $500,000
1827. SouthBoston . . . . . . . . 500,000 | 1836. India (second). . . . . . . . 1,000,000
1828. Hamilton . . . . . . . . . . 500,000|1836. Blackstone . . . . . . . . . 500,000
1828, India . . . . . . . . . . . 500,000 | 1850. Haymarket 8quare . . . . . . 150,000

Three other institutions, under the titles of the Hamilton Bank (1831), Merchants
{1831), and Blackstone (1851), were afterwards chartered, and are in operation now.
The Haymarket-square Bank was prevented from going into.operation by an injunc
tion being served upon it.

The increasing demand for money, required by a reviving trade, affected the stock-
market unfavorably in the Spring of 1844. Interest rose to 6 per cent. From 1844,
the demand for money, up to 1857, was almost constantly active,— the Spring and
Summer of 1852 being the only.exception,—on account of the immense absorption
of capital by railroads, and they being constant borrowers in:the market at high rates
of interest. For a period of thirteen years, there was lardly a time when money
could be had outside of banks at six per cent, excepting in:1852.

From 1843 there was gradual improvement in:bank. shares;. the dividends steadily
-8
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increasing, and the *surplus fund ” constantly augmenting. But so great had becn
the shock to this class of property by the disasters of 1837, that it was ten to fifteen
years in fully regaining'-popular'favor;!then followed shortly the panic of 1857,
causing serious temporary depression, as shown by prices for that year.

Suspension of 1857. — Many of the New-York banks suspended specie payments
before the close of business, Tuesday, Oct. 13, 1857, amid general panic; and the bal-
ance, at the opening next morning, together with those of Boston, followed by others
throughout the country. This was the second general suspension; and the immediate
effects were much the same as in 1837, only on a larger scale, in keeping with the
growth of country. The banks rapidly recovered their position, and by Dec. 12, —
just fifty-nine days,— Boston and New York resumed; and gradually others, in all
parts of the country, came into line. It was stated that the New-York banks were
fairly forced into resumption by the rapid accumulation of specie (from $5,800,000 to
27,957,327) ; and the amount held was larger than at any previous period.

T'he Suspension of 1861.— The first year of the Rebellion, the banks of the country
came forward promptly to aid the government, and manfully resisted suspension until
Dec. 30, 1861, when, the state of the times rendering it no longer possible for either
the government or the banks to do business on a specie basis, both suspended, and
thus remained at the close of 1870.

The past ten years’ history of the financial market is an eventful onme, in that it
embraces the term of our civil war, marked by those violent fluctuations in the money-
market which war naturally occasions, and especially a civil war of so serious a char-

.acter as the one we have passed through. The immediate effect of ‘the outbreak of

the conflict in 1861 was to depress all property in the shape of money securities, as
stocks and bonds, and especially those of the Government. United-States 6 per cents,
at a premium Jan. 1, 1861, fell to 83 for the new 6’s of 1881 in the Summer; and the

-5 per cents of 1874, from par to 75. These prices were, however, higher than those
.obtained during the War of 1812-15, when the United-States 6 per cents sold at 65 in

‘Boston for gold, which was at about 15 per cent premium, equivalent to 75 in cur-

:rency. The uncertainty of the result of the Rebellion, and its duration, had naturally

a depressing effect upon railway shares and securities, bank and manufacturing stocks.
This depression continued, with occasional variations, till the Autumn of 1862. The
suspension of specie payments, at the close of 1861, was not noticeable in its effects
till about Mid-summer, when the premium began to advance rapidly. From being

-quite nominal, it reached 37% in the Fall of 1862; and an upward movement in the

stock-market commenced, which culminated in 1863-64. The animation in railway
and manufacturing shares was a legitimate one, as the result of the wants of the Gov-

-ernment for goods and transportation of war-material and troops. In the Summer of

11864, gold reached its highest premium, 185 per cent. The effect was not only stimu-
‘lating to sound securities, in which transactions were made with a currency worth
‘but 35 cents or upwards on a dollar; but all the old fancy-stocks again became promi-
aent. Railroads that had never paid a dividend, and never might, commanded
-enormous premiums, in some cases more than Massachusetts State gold interest bonds,
and the Government securities. We subjoin a few of these and others as samples,
comparing prices shortly before the war with those of 1863-64 : —

'1860-61. 1864. 1860-61. 1864. 1860 -61. 1864.
“Cleve. & Pittsburg, 5 132 Ill. Central, 51} 138 | New York & Erle, 8§ 1263
'Cleve. & Toledo, 18§ 157 | Mich. Central, 843 157 | Norwich & Worcester, 30" 1156
+Harlem, 8 283 | Mich. Southern, 5 1183 Pacific Mail, w326

\Hudson River, 814 164! New-York Central, 68 145 ' Panama, 974 300
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In 1857, Hudson River sold at 10; New-York Central, 50, and Panama, 60. In
1858, Harlem, 54, and Norwich and Worcester, 8. In 1859, Cleveland and Toledo, 16},
and Erie, 4, — all lower than in the above table. The great price of 285 for Harlem
was the result of a “corner.” Pacific Mail reached 829, February, 1865, and Panama
369 in 1868, the highest points. New-York Central advanced to 217 in 1869, before
consolidation with the Hudson River. -

The Boston tables will show a corresponding advance to a considerable extent.
The years 1863—64 were noted for the host of fancy stocks in the market, in the shape

" of coal, copper, gold, and other mining companies, with oil-bubbles, whose magnificent
programmes were scattered throughout the land, and most of which have long since
collapsed, and disappeared from public view. Some of these obtained currency
through the names of prominent men 4s officers; and a New-York paper mentioned a
case where five thousand dollars was offered for the use of a name as president.

The past ten years have been noted for a change in banking, whereby a uniform
currency throughout the country has been secured, guaranteeing entire security to
bill-holders, and diminishing losses by counterfeiting. The same period fastened upon
the country an enormous debt, less than half the interest of which would have sufficed,
ten years ago, to carry on the government, not to speak of the heavy debts incurred
by the States, cities, and towns throughout the loyal States. Thanks to the resources
of the country, the national debt, which at the close of the war had reached $2,757,-
689,572, not including a large amount of floating debt and unadjusted demands, had
been reduced, Dec. 1, 1870, to $2,334,308,495.

The war proved a great benefit to the Northern railroads, and never have they been
in so firm a position as at present. Many of the weak roads, having passed through
their ordeal, are now good property ; and their bonds, in some cases worth but 2 per
cent and onward, have now a value of from 80 to 90 per cent. The change in the bank-
ing-system has also been favorable to these institutions, as their dividends show, and
the high price of bank stock, compared with prices a few years since, not to speak of
extra dividends paid at the time the change was made. The abolition of the usury-
laws has, of course, helped the regular dividends. This last act of legislation may
also be considered a result of the war. As the conflict progressed, the need of
means to carry it on made it necessary for Government to offer inducements to capi-
talists to loan their money; and the rate of interest came to be estimated at 748; per
cent. The State, also a borrower, was obliged to contract temporary loans at the
same rate, in seeming contravention of its own statute, which made it usury to loan
at a higher rate than 6 per cent. This, with other reasons, made the. opportunity a
favorable one to legislate for a higher rate of interest; and the result was, that July
1, 1867, all usury-laws were abolished, leaving borrower and lender free to make their
own terms. Where no contract is made, 6 per cent only can be collected. The prac-
tical effect has been to make 7 per cent the common rate on undoubted security, as
first-class mortgages and paper,— quite as moderate a percentage, to say the least,
as was paid under the 6 per cent rule with a “bonus.” The change has, of course,
been favorable to savings banks and banks of discount.

The past decade has been unusually free from bank failures in New England,
and perhaps from peculations. The Shawmut, North, and Hide & Leather Banks
of Boston, have been sufferers, especially the latter. The Merchants bank was also
victimized $600,000 by a banking-house failure [see Notes to Bank Dividends]. The
First National Bank of Newton failure in 1867, with the First National of Bethel,
Conn., are the only ones in New England. Of bank-robberies, those of the Concord,
Boylston of Boston, and Grafton, are still fresh in memory. In all of these cases,
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depositors of Government bonds were the chief sufferers. The increase of this class
of securities has led to the organization of special places of deposit for all valuables;
the principal one being [thatof)the UnionSafe Deposit Vaults of Boston, where, for a
small sum per annum, absolute security, as far as human foresight can guard, seems to
be offered.

It is worthy of note, that, while prices of personal property were generally stimu-
lated during the war, real estate remained unaffected almost to its close. When the
* paper dollar had fallen as low as forty cents, even houses and farms could be pur-
chased on very nearly as favorable terms in this depreciated currency, as two or three
years before with gold ; or, to make it plainer, a person abroad, with his gold, could
have invested here in real estate at an immense discount from former gold-values. It
was not until near the close of the war that an upward movement in this class of
property fairly set in. The same inactivity existed in Government bonds. Even
after the conflict was closed, the 7.80 notes, convertible into 5-20 6 per cents, dragged
at a price often below par (95 to 96, the last of 1865) ; and it was not until the Spring
of 1869 that Government securitics reached a premium approaching what their real
value and exemption from local taxation claimed.

Telegraphs and Railroads. — The past five years have been marked by the comple-
tion of two great enterprises: The successful laying of working submarine telegraphic
cables between Europe and America, and the building of the Pacific Railroad, — both
triumphs in their kind, the one of incalculable service to the world at large, and the
other to the United States in particular. -The railroad from Omaha to the Pacific, a
distance of one thousand nine hundred miles, was completed in less than five years;
commenced the latter part of 1864, and the “last spike” was driven, May 10, 1869.
It is a notable fact, that, for some time, only two subscribers to stock of the Central
Pacific could be obtained in the city of San Francisco, and one of these was a woman.

The late P. P. F. Degrand of this city, if not quite the first, certainly deserves a
place among the early advocates of a Paciric RAILROAD; for as far back as Jan. 1,
1849, at the opening of the South Shore road, he made a speech in favor of a railroad
and telegraph-line from Saint Louis to San Francisco, to be completed in five years!
On the 19th of April of the same year, a public meeting was held at the United-States
Hotel in Boston, when Mr. Degrand presented “ An Address to the People of the
United States.” This was afterwards printed in pamphlet form, with a lithographed
map of the proposed route, and circulated by thousands, at the personal expense of
its author. His plan provided for Government aid and a land-grant, with a telegraph
(then in its infancy) to be established as fast as the road progressed.

The first Atlantic Cable was laid Aug. 5, 1858; and the event caused the wildest
rejoicing throughout the country. In Boston a hundred guns were fired, amid the
ringing of all bells in the city; and in the evening the trees on the Common were
hung with colored lanterns, and the public buildings illuminated. The working of
the cable was never satistactory, and, had none other been successfully operated, some
would have doubted that this first one ever transmitted a message. After little more
than a month of most tantalizing successes and failures, it ceased to work entirely. In
the Summer of 1865, seven years later, a second attempt was made; but the cable
parted in mid-ocean. A third trial succeeded, July.27, 1866. The fleet then pro-
ceeded to grapple and splice the cable broken the year previous; which was success-
fully done, and the end landed at Heart’s Content, N.F., Sept. 8. The French cable
was laid in 1869, from Brest, France, to St. Pierre, N.F., and thence to Duxbury
Mass., where it was landed, July 24. These three lines continued in working order,
with temporary interruptions, to December, 1870, when only the French line was in
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operation. At least two new cables between Europe and America were proposed to
be laid in 1871.

In closing these'sketches of the past,-welshould not omit stating, in honor of Massa~
chusetts and Boston, that the former is the only State, and the latter the only city,
which maintained specie payments on all their obligations, interest and principal, con-
tracted prior to the general suspension in 1861. This has been done at great cost,
often, to both State and city, whose obligations were constantly maturing. The rate
of interest paid (in currency value) has sometimes reached 12 to 15 per cent per -
annum; while fortunate holders of matured bonds have realized, at times, from $2,500
to $2,750 for a $1,000 bond. Specie being the sole circulating medium of California,
that State and its cities had no choice in the matter : they simply received and paid
in kind, and incurred no sacrifice in so doing.

INTEREST RATES FOR MONEY, 1831 to 1871.

THE following rates are for first-class, three to six months, bankable paper. Loans
“on call” range from 1 to 3 per cent lower.

1831. — Jan,, 5} per cent, and gradually rose to 7, the rate for the last four
months of the year.

1832. — Opened at 7 per cent; declined to 6 in March ; rose to 7in May; thence
for the year, 6 per cent.

1833. — Opened at 6 per cent; declined to 5 ; rose to 64 and to 8, July, Aug,,
and Sept.; to 10, Oct.; 12, Nov., and 15, Dec.

1834. — In Jan., 15 to 24 per cent; then high and variable, and fell in Dec. from
10 to 8 per cent. Called a “panic year.”

1835. — Rates low, and down to 5 per cent ; but closed in Dec. at 8 to 10. Called
the “golden year ” for business.

1836. — Opened at 10 per cent ; up to 12 in March; 15, April; 18, May; up to
24, Aug. and Sept.; 36, Oct., and 24 to 30, Nov. and Dec.

1837. — Opened at 16 per cent; advanced to 20, and receded to 13; up to 18 in
Feb.; 27, March; 80, April; 82, May; then fell rapidly to 6 in June; advanced to
74; fell to 6 in Nov., and rose to 10 in Dec. Banks suspended May 10; resumed
May, 1838.

1838. — Jan., 11 per cent; Feb., 12; March and April, 12 to 18; fell in May
from 10 to 7; thence, 6 to 7 till Dec., and closed at 7 to 9 per cent.

1839. — Opened at 6 to 9, and stationary till July, when it advanced to 11 and
12; in Aug. to 15; Sept. to 21; Oct. to 30; Nov. to 36, and then rapidly fell to 9
per cent at the close of the year.

1849. — Jan., 9 per cent; Feb. and March, 9 to 12, and fell in April to 7; May,
7; June, 6 to 8; July, fell to 5, and ranged at 6 to 7 for remainder of the year.

- 18413.— At 6 to 7 per cent till May; then 6 till Sept., and 64 to 7, up to 9, in
Nov., and 9 to 12 in Dec. :

1842. — At 9 to 12 till April; then 8 to August; Sept., 7; declined to 6 in Oct.
and Nov., and thence 6 to 9 per cent to close of the year.

1843. — Opened at 6 per cent; then 5 to 6 till May; declined in May to 44, and
3 in June; “exceptional loans ” made as low as 2} ; thence 84 to 4 per cent.

1844. — Opened at 4 per cent; rose to 5 in March, and remained- for the year
with little change from 5 per cent.
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18435. — Opened at 5 per cent, and ranged from 5 to 6 till Augz., and rose to 8 in
Nov. and Dec.

1846. — Opened jat/8 per cetit;-rose to-9 in Feb.; declined to 7 in March; thence
ranged from 8 and 9 to 12 per cent, up to Aug. In Aug., 8 to 9; declined to 6 in
Sept ; thence 6, 7, and 8 per cent.

1847. — Opened at 8; advanced to 12 in Jan. and Feb.; 8 to 10 in March; fell
to 6 in June; advanced to 9 and 12 in Oct.; 15 in Nov., and 18 in Dec.

1848.—Jan,, 18 per cent; Feb., 18 to 12; March and April, 12 to 15; May and
June, 15 to 18; July and Aug., 12 to 15; Oct., 18; Nov., 18 to 15; Dec., 15 to 12.

1849, —Jan., 12; Feb., 9 to 12; March and April, 12 to 15; May, 9 to 11; de-
clined to 7 in June; July, 8; Aug., 7} to 8}; Sept., 9; Oct., 9 to 10, reaching 10}
in Dec.

1830.—Jan,, 9 to 104; Feb. and March, receded to 8 and 9; April, May, and
June, 7 to 8} ; fell to 6} in July; rose to 9 in Sept.; thence, 7 to 8 per cent.

1851. — Opened at 6 to 7} per cent; advanced to 7 and 8} in Feb. and March;
April, 8; fell to 6} in May, and rose to 11 in July and Aug; 15 in Sept., and 16,
Oct.; thence, 9 to 12.

1852, — Opened at 9 per cent; fell to 74 in Feb.; March, April, and May, 6, and
5} the Summer months. In Sept., 6 to 7; thence, 6 per cent.

1853. — Opened at 6 per cent; advanced to 8, and gradually to 12 in March;
fell to 8 in May ; then at 9 to 10 in June and July ; rose to 12 in Sept.; 15, Oct. ; 18,
Nov., and fell to 9, Dec.

1854. — Opcned at 9 per cent; fell to 7 in Feb.; rose to 10 in March, and 12,
April and May; fell to 9 in June; July, 9 to 10; Aug., 12, and 10 to 12, up to 18,
in Dec.

1853. — Opened at 15 per cent; fell to 10, and in March to 7; rose to 10 in
April ; fell to 6}, May; up to 8, and fluctuated from 6 to 8 till Oct.; in Oct., 9, and
thence 10 to 15 per cent.

1856.— Opened at 10 to 12 per cent; Feb., 9 to 10; March, 7 to 9; thence till
Nov. at 9 to 10, and in Dec., 10 to 11 per cent.

1857, — Opened at 9 to 10 per cent; Feb., 8} to 9; March, 9 to 10, and fell to
7 and 8 in April and May ; June, July, Auz., 9 to 10, and rose in Sept. from 12 to
36; Oct., 24 to 36 ; Nov., 15 to 24 ; Dec., 9 to 15. Banks suspended Oct. 13, and re-
sumed Dec. 12. )

1838. — Jan., 7} to 9 per cent ; fell to 54 in Feb., to 5 in March, and 4} in April :
thence, 4} to 4 in Sept. In Aug., “call loans” reported at 2} in New York, and
leading bankers said to be purchasing their own paper at two per cent. Prominent
sixty days’ acceptances passed at 3 per cent. Oct. and Nov., 4; Dec., 5 per cent.

1839. —Jan., 5 to 6 per cent; Feb., March, and April, 5} to 7; May, 64 to 8;
June to Nov., 7 to 8; Dec., 7 to 8} per cent.

1860. — Jan. and Feb 74 to 94 per cent; March, 6 to 8; April and May, 6
to 7; June, 5to 7; July, 5 to 64; Aug., 6 to 9; Sept., 63 to 9; Oct., 6} to 73;
Nov., 7to 15; Dee., 12 to 18 per cent ; the money-market being disturbed by the
Government as a constant borrower, and the threatening aspect of political matters
South.

1861.—Jan,, 8 to 15 per cent; Feb., 8 to 9; March, 6 to 8; April, 5 to 6, the
former only for very best paper; business stagnant, and great distrust prevailed.
Rates ranged from 5 to 6 per cent all through balance of the year; money abundant,
and little call for it. These were bank-rates, and good notes outside submitted to
higher figures, owing to the almost entire want of confidence in paper promises. In
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August, money reported “a druz ” in the market, and a writer remarked that it was
the best drug that he knew of. Banks suspended Dec. 30.

1862, — Janyy/6\to|9per cent ;1 Febsy, March, April, 9 to 7; 'dropping rapidly to
4 in May, and June 3} to 4, the latter named as the “outside” rate ; July and Aug.,
4to 5; Sept., 3} to 5; Oct., Nov., and Dec., 4 to 5; second class, 6 to 8. Money
very abundant in Nov., and “demand moderate ” at close of the year.

1863. — Jan. to July, 4 to 5 per-cent, with scarcity of paper offering. In May
the money-supply reported greater than ever before. July, 4} to 5; Aug., 4} to 6}
Sept. and Oct., 5 to 6, and 6 to close of year. '

1864. —Jan. and Feb., 6 per cent; demand for stock operations large. March,
April, May, June, 5 to 6; large deposits for “temporary loans,” at 5 per cent, made
at the Sub-Treasury. The last of June more activity, and in July, “square ” up to 6
per cent, the market being called stringent, so long had lower rates ruled. From May,
1862, to July, 1864, the immense payments by Government had kept the market fairly
“surfeited ” with paper money. July, Aug., and Sept., 6 per cent; much idle capital,
still outside loans paid 8 to 10; Nov., 6 to 7, and Dec., 7 to 9 per cent.

1865. — Jan,, 7 to 8 per cent; Feb., 74 to 8, and reported a little «tight,” the
first time for a long period; very choice, 7; March, 7} to 8, at times 8 to 10, and
“stringent ;” April, 8 to 7, and dull at that; May and June, 6} to 7, and as low as
4 on call. Fair names, 8 to 9; July, 6 to 7; Auz. 6} to 74; Sept., 6}, for very best,
to 7; Oct., 74 to 84, and callloans 7:%;; Nov., 9 to 10,and good notes 12, very choice
8; Dec., steady at 8 for first-class; on call, 6 ; fair notes, 9 to 10 per cent.

1866. — Jan., 7 for choice, to 8 per cent; on call, 6, and first-class paper in de-
mand ; Feb., 6} to 7%, the latter at bank, outside rates being the lowest, with a brisk
demand for best paper at 7 per cent; March, 7 to 74; April, 6} to 74; May, 6 to 7;
June, 5 to 6, and abundant, while the “ bank rate” on London was ten per cent, and
a “panic” in the market; July, 5 to 5}; Aug., 5 to 6; Sept., 5 to 5}; Oct., 5, and
large sums lying “idle ” at that. The Government had redeemed large amounts of
“certificates of indebtedness” and “temporary loan,” all through the Summer.
Nov., 5} to 6, with a little “flurry ” at 7; Dec., 6 to 6}, and the year closed “com-
fortably.”

1867. —Jan., 7 to 8 per cent; Feb., 7.to 8}; March, 6} to 8}; April, 6 to 7};
May, 6 to 7; June, 5} to 6; July and Aug., 5 to 6; money very abundant through
the Summer, and deposited with bankers at three per cent. Sept. opened at 5, and
held steady to the latter part, when it “jumped ” to 8, owing to “ quarter-day ” of the
banks, and “ manipulations” of the New-York market. Oct., 6} to 8; Nov., 7 to 8,
and Dec., 7 per cent, money becoming easier as the year drew to a close.

1868. — Jan,, 6 to 7 per cent; Feb., 5 to 6; March, 5 to 74; April, 7 to 74;
May, 6} to 8; June, 5 to 63; July, 5 to 7; Aug., 5} to 7; Sept., 6 to 74; Oct., 7 to
8, and market reported growing stringent. Call loans “square” up to 7. Nov.,,
money market very ¢ close,” banks charging 7 to 8, but discounting little, and outside
capitalists obtained 9 to 10 on good notes. Easier towards close of the month, and
Dec. ranged from 7 up to 8.

1869, — The new year opened bright; but the sun did not shine long. Jan., 7 to
74 per cent; Feb., 7 to 8; March, 7 to 9, and sharp at that; April opened at 9, but
closed “better” at 7; May, market improving, and borrowers began to *smile.”
Banks “easy,” and choice paper discounted at 7 per cent, “ both at bank and in the
open market;” June started at 6}, and closed, 8, “hard;” July opecned with a
“ tight ” market, very unusual for Mid-summer, and 8 to 10 per cent paid freely, but
down to 7 at close of month; Aug., 7 to 8, with a “ wholesome demand ” all through ;
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Sept., 7 to 9, and 8 paid “on demand ;” Oct., 7} to 10, many banks reported “ poor,”
and paper which in ordinary times would pass readily at 7 to 8 obliged to submit
to 12 @ 15 per cent; Now., market ¢ stringent,” borrowers not able to do better than
1 per cent a month “on the average.” The choicest paper, 8} to 9, and good notes,
sure to be paid, as high as 15 per cent. Dec. opened brighter, and rates gradually
receded to 74 and 8 at close of the year.

1870. — Jan., market improving; rates ranged from 7} to 6 last of month, and
money very easy, a “drug” at 5 per cent on call; Feb., March, and April, steady at
7, with choice short at 64 ; May and June, 6 to 64, and a “surfeit” of capital ; July,
64 to 7; Aug. and Sept., 7 to 8, the war in Europe having a tendency to “unsettle ”
money and business matters ; Oct., 7 to 74, with a better supply of capital ; Nov., very
quiet, and borrowers said to be “among the happiest and best-natured people met
with ;” rates, 7, with ¢ very choice” at 6} ; bank and outside figures the same. Dec.,
rates ranged from 6} to 7 per cent through the month, with a full supply of capital;
and the year closed very quietly, without the disturbance in financial matters usual
at this period. In New York, the market was very “close” at times, and then
“easy ;” the result of “locking up ” greenbacks, and then suddenly letting them out
again.



Notes on the Boston Stock Market. 41

PUBLIC . SECURITIES.

THE following pages present an elaborate series of tables, with explanatory notes,
relating to the Banks of Boston, Insurance Companies, New-England Manufacturing
and Railroad Companies, Railroad Bonds, Government and Miscellaneous Securities
for the entire century to date. These cannot fail to be of interest, not only to the
thousands who have invested their means in the stocks or bonds of the different cor-
porations, but to the general reader, who takes an interest in financial matters so far
as success or failure bears upon the prosperity of the community. We are enabled
to give a complete official record of dividends by the different corporations, going
through in detail with every one paid by each, regular and extra, and also present the
highest and lowest market-value of the several securities, each year, for a period of
seventy-two years; a most varied history, and which will show that no one class
of property has always been the profitable kind for investment. The high prices of
bank shares, and large dividends, in 1870, would scarcely lead one to believe, that,
within eight years, nearly two-thirds were selling under par, some dividing less than
six per cent, only seven paying eight per cent, and but two over that. Railroads are
subject to like remarks, while manufacturing companies are quite the reverse: and it
is a singular fact, that the different classes of securities are rarely very high, or
extremely depressed, to_(}ether ; but each has, to a greater or less extent, its peculiar
period of success or adversity.

We annex as an historic retrospect the following remarks, from Martin’s ¢« Twenty-
one Years in the Boston Stock-Market,” written in 1855, when railroad securities were
at a low ebb, and lacked all the elements of popularity : —

“ WiLL RAILROAD PROPERTY BECOME VALUABLE AGAIN?—1It is sometimes
asked if railroad property will ever again become a paying investment, and regain its
lost position. The same question was often put in regard to bank stock during its
long period of depression. Many thought it never would, and discouraged by small
dividends, or none at all, sold out at a great sacrifice; leaving to others to reap a rich
harvest from their fears. A comprehensive view should be taken of the subject.
Almost every species of property is liable to panics and revulsions; and in every enter-
prise, however profitable and promising in the aggregate, individual cases of unsuccess
and failure will occur: and whenever banking, railroad building, real-estate invest-
ment, or any other undertaking, assumes a speculative character, disastrous results
follow. Railroads have, in many cases, been built where they were not wanted; in
others, diverged from their proper course by unwise or interested counsels. Large
sums have been foolishly expended, and there have been errors in calculation and
management. But, because of here and there a failure to meet the expectations that
were formed, it does not follow that the whole railway property of New England is
valueless. Our principal roads pass through a rich and populous country; and the
passenger and freight movement is immense and increasing, whilst those interested
are awaking to the necessity and justice of adopting a remunerative tariff’ in place
of the ruinously low prices that have ruled, from a foolish rivalry and competition for
business. Taking a just and comprehensive view of the subject, we believe, that, in
due time, railroads will be re-installed in public confidence, and be classed among our
safest and best investments.”
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Semi-Annual Bank Dividends.
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50 Notes on the Boston Stock MMarket.
NOTES “TO“BANK DIVIDENDS.

@™ For extra dividends since Jan., 1864, see page 53.

Atlantic Bank. — Original capital, $500,000. Increased to 750,000, May 1, 1865. Extra
dividend, 10 per cent, April, 1854.

Atlas. — Orig. cap. $500,000. Inc. to 1,000,000, June 3, 1859, and to 1,500,000, Oct. 1,
1869. The omission of seven dividends (1836 to 1840) was from heavy losses by the failure
of the Nahant Bank. Ten per cent, regular and extra, paid April 1, 1865.

Bank of the Metropolis. — Orig. cap. $200,000. First bank under the General Banking
Law of Mass. Commenced Nov.9, 1858. Paid 2 per cent, April, 1859, and 3 per cent in
Oct. ; 1860, 4-4 ; 1861, 3}-33; 1862, 34-34. Prices of stock, 1858, par; 1859, 96 to 100;
1860, 94 to 106; 1861, 85 to 1034 ; 1862, 93 to 100. The stock was bought up by Samuel

. A. Way, the old bank closed, and it is now managed as a private bank. -

Blackstone. — Orig. cap. $250,000. Inc. to 350,000 in 1853 ; 750,000, 1854; 1,000,000,
Dec., 1864 (20 per cent stock dividend) ; and to 1,500,000, Oct. 4, 1869.

Blue Hill, Dorchester. — Name changed from *‘ Dorchester and Milton,” Feb. 26, 1851,
after a heavy robbery. Orig. cap. $100.000. Inc. to 150,000, 1854, and to 200,000, July,
1865. This bank commenced July, 1832. The dividends in the table are only from 1856.
Previously as follows : —

1833 1834 1835 1836 1837 1838 1839 1840 1841 1842 1843 1844
3434 3-3 3-3 334 343 33 3}-3F 3-3} 34-3F 3-3 2-2 22}
1845 1846 1847 1848 1849 1850 1851 1852 1853 1854 1855 1856
243 33 33 30 03 3-0 03 33 33 33 34 44

Ten per cent reg. and extra, April, 1865. Dorchester “ annexed ”’ to Boston, Jan. 1, 1870.

Boston National. — Formerly the ¢ National ” under State laws. Orig. cap. $300,000.
Inc. to 750,000, 1854, and to 1,000,000, Dec. 1, 1868 (20 per cent stock dividend).

(Old) Buston. — Dividends paid June and Dec., up to 1812 ; since, April and Oct. Orig.
cap. $1,800,000, and the State held one-third (600,000). First charter expired Oct., 1812 ;
re-chartered with the same capital. At that time, when a charter expired, the bank was
obliged to go through the form of winding up and commencing anew ; consequently, no divi-
dend was paid Oct., 1812. The bank purchased the State’s interest, Feb., 1817, and reduced
the capital to $1,200,000. April 1, 1817, 25 per cent of capital was paid to stockholders, re-
ducing to $900,000, in shares of $75 each, and April 1, 1830, one-third more was returned,
making the capital $600,000, at $50 per share. June 15, 1847, $300,000 was added, making
again $900,000, the present amount. Twenty per cent extra dividend Dec.. 1864, and 20
regular and extra Oct., 1865.

Boylston. — The 5 per cent dividend, Oct., 1846, was for first 9 months’ operation. An
extra of 6 per cent was paid, May, 1853. Orig. cap. $150,000. Inc. to 200,000 in 1847 ;
250,000, 1851 ; 300,000, 1853 ; 400,000, 1854, and to 500,000, April 1, 1865, — the latter by
stock dividend of 25 per cent.

Broadway. — Orig. cap. $50,000. Inc. to 100,000 in 1854 ; 150,000, 1855 ; and to 200,000
(12 per cent stock dividend), Nov., 1864. Removed from So. Boston to 490 Washington,
corner Beach St., June 12, 1869.

City. — Orig. cap. $500,000. Inc. to 750,000 in 1824, and to 1,000,000 in- 1827. The
omission of dividends in 1841-’42, was occasioned by large losses on loans to the Bangor and
Piscataquis Canal and Railroad Co., the stock of which was held as collateral, and declined
from par to almost nothing. Paid 10 per cent extra in gold (worth 235 per cent), Dec , 1864.

Coclituate. — Orig. cap. $150,000. Inc. to 250,000 in 1852. Failed April 15, 1854. Paid
dividends on all its debts, pro rata, of 50 per cent, Oct. 16, 1854 ; 10 per cent Oct., 1855; 10
per cent Feb.,1857 ; 6 per cent (final) Sept. 16, 1865, making 76 per cent. The stock was a
dead loss. ° An attempt made to assess 20 per cent on the shareholders to redecm the balance
due on outstanding bills failed. The decision of the court in 1862 was as follows : * The
liability of stockholders accrued more than six years before the filing of the present process.
The statute of limitations is a bar to any claim presented against stockholders, for which
the proposed assessment is to be made.”

Columbian. — Orig. cap. $500,000. Inc. to 750,000, July, 1854, and to 1,000,000, Oct. 1,
1860. The dividend of 3 per cent, April, 1865, was in gold, then worth 150 per cent. Fif-
teen per cent, reg. and extra, Oct., 1865.
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Commerce. — Orig. cap. $750,000. Inc. to 1,500,600 in 1851, and to 2,000,000 in 1853.

Continental. — Orig. cap. $300,000. Inc. to 500,000, Oct., 1864, and to 1,000,000 Oct. 1, 1868.

Eagle. — Orig. cap. $500,000. Inc. to 700,000 in 1853, and to 1,000,000, Aug. 1, 1860.
Paid 9 per cent, reg.\and/extra, Oct() 1865\

Eliot. — Orig. cap. $300,000. Inc. to 600,000 in 1854, and to 1,000,000, Dec., 1864.

Everett. — A new National Bank in 1865. Cap. $200,000. First located cor. Washington
and Newton Streets. Moved ““ down town,” Nov. 1, 18€7.

Ezxchange. — Orig. cap. $500,000. Inc. to 1,000,000 in 1851. Paid 20 per cent extra,
Jan., 1865.

Faneuil Hall. — Orig. cap. $500,000. Inc. to 1,000,000, April 1, 1865, and paid 50 per
cent extra dividend.

First National. — Formerly “ Safety Fund.” First bank in Boston to re-organize under
the National law, Feb. 1, 1864. Orig. cap. $600,000. Inc. to 1,000,000, Oct. 1, 1859.

Freeman’s. — Orig. cap. $150,000. Inc. to 200,000 in 1845 ; 250,000, 1849 ; 300,000,
1851 ; 350,000, 1853 ; 400,000, 1854, and to, 600,000, April 1, 1869. Paid 25 per cent, reg.
and extra, Oct., 1865.

wlobe. — Orig. cap. $500,000. Inc. to 750,000, Dec., 1824, and to 1,000,000, May, 1827.
Paid 20 per cent, reg. and extra, April, 18635, and 12 per cent, reg. and extra, Oct., 1865.

Gracers’. — Orig. cap. $250,000. Inc. to 300,000 in 1850 ; 500,000, 1853, and to 750,000,
1854. Failed Nov. 30, 1855. The receivers paid all debts of the bauk, also $12 per share on
the stock, June 12, 1861, and $1.64 (final), March, 1865. .

Hamilton. — Orig. cap. $500,000. Inc. to 750,000, March 1, 1865, and paid 60 per cent
extra dividend. Eight per cent, reg. and extra, April, 1864.

Hide and Leather. — Orig. cap. $1,000,000. Inc. to 1,500,000, Oct. 1, 1869. Paid 5 per
cent extra, Jan. 10, 1865. This bank lost $575,000 by defalcation of its cashier, announced
May 9, 1868, and cutting in to capital 200,000, which was made up from earnings by Oct.,
1869. Three dividends passed.

Howard. — Origz. cap. $300,000. Inc. to 750,000, March 1, 1865 (124 per cent stock divi-
dend), and to 1,000,000, Oct. 1, 1869. A deficiency of $67,000 was discovered Dec., 1869,
and an accurate examination of the books of the bank has since been in progress. Errors
of $40,000 were found up to Dec., 1870, of which $17,000 has becn recovered, and of the
remaining $23,000, it is hoped that more than half will be realized. This leaves $27,000 yet
to be accounted for by further examination. ’

Kidder National Gold Bank.— Chartered Aug. 15, 1870, Business on a gold basis ex-
clusively, and the first bank under act of Congress, July, 1870. No bills issned less than 85.

Marke:. — Orig. cap. $500,000. Inc. to 1,000,000, June 1, 1836. Reduced to 800,000,
April 11, 1839, and again to 560,000, March 25, 1841 ; par cut down from 100 to 70. This
thirty per cent loss to stockholders was afterwards partially recovered. Cap. increased to
800,000, Oct. 1, 1864, by a stock dividend of $20 per share, and an assessment of $10, rais-
ing par from 70 to 100.

assachusetts. — Orig. cap., July 5, 1784, $300,000 (authorized), of which only 253,500
was paid in, according to the old records, and reduced to 100,000 next year. Then increased
to 200,000, June, 1791 ; 400,000, July, 1792 ; 800,000, Dcc., 1807 ; 1,600,000, June, 1810,
and reduced to 800,000, the present capital, April, 1821, making the par value 250, which was
originally 500. This was the first bank in Mass., and the second in the country. Originally
located opposite Park-street Church, and kept open for business from ten to one, A.M., three
to five, p.m. The bank commenced business July 5, 1784, and on that day the discounts
amounted to only $19,645. Removed to State Street in 1836.

The following extra dividends have been paid ; and, as some are out of the usual course,
we give them as described in the records of the bank : —

Nov., 1790, 11 per cent on $100,000 capital, “ arising on the purchase of withdrawn
shares and former profits.”

July, 1792, 16 per cent on $400,000 capital, “ arising from old balance of profit and loss,
sale of United-States Bank shares, funded 6 per cent stock, &c., &c.”

June, 1793, a balance of $1,406 from the same source as the last.

Jan., 1795, $10,000 from sale of old banking house, located in what is now called Hamil-
ton Place, opposite Park-street Church.

June, 1801, 24 per cent extra dividend. .

Sept., 1812, 2 per cent was paid, and the time of regular payment changed from January
and July to April and October. .

Puid 10 per cent, reg. and extra, April 1, 1865, and 10 per cent extra, April 29, 1865.

Maverick. — Orig cap. $400,000. No changes. Removed from East Boston, June 11, 1856.

Mechanics’, So. Boston. — Orig. cap. $150,000. Reduced to 120,000, March, 1844. Inc.
to 150,000 in 1850 ; 200,000, 1853, and to 250,000 in 1854. Iixtra dividends of 16§ per cent
in stock, May, 1850 ; 124 per ct., stock or cash, Oct., 1854, and 20 per ct., cash, April, 1865.

Merchants’. — Orig. cap. $500,000. Inc. to 750,000, April, 1832; 1,500,000, July, 1836 ;
2,000,000, April, 1839 ; 2,500,000, April, 1845; 3,000,000, April, 1846, and to 4,000,000,
Oct., 1853. The last 1,000,000 was added under the General Banking Law of Mass., and the
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same stock returned to shareholders, April, 1864, reducing the capital to 3,000,000. The
small dividends in 1843-44, not only of this bank, but of most others, were in consequence
of the great abundance of capital at cheap rates of interest. Discounts made at three per cent,
the banks being/troubled(to@htain sufficient good paper, even at that low rate.

This bank holds $600,000 certified checks of the State Bank ; and, in a suit to recover, the
case was decided in favor of the State. An appeal was taken to the United-States Supreme
Court, and Dec. 28, 1870, a decision had not been made.

Mount Vernon. — Orig. cap. $200,000. No changes. Paid 10 per cent, reg. and extra,
April, 1865.

pNational Redemption. — Orig. cap. $561,700. Inc. to 674,000, Oct. 1864 (by 20 per ct. stock
dividend), and to 1,000,000, Jau. 1, 1865. This bank was chartered to take the place of the
Suffolk in redeeming New-England bills on the * mutual ”” plan. The stock, being held by
country institutions doing business with the bank, was not sold in public for scveral years.

National Security. — A new National bank, Feb. 1, 1868. Capital, $200,000.

New England. — Orig. cap. $1,000,000. Never changed. Paid 25 per cent extra divi-
dend, Feb. 6, 1865.

North. — Orig. cap. $500,000. Inc to 750,000, Oct. 1, 1828, to 860,000 in 1859. It was
proposed to increase to 1,000,000, and paymeuts were commenced June 1, reaching 840,000
by the 27th, and up to Oct. 31 ouly 860,000, from which to 1,000,000, Nov. 21, 1864 (by 16§
per cent stock dividend). Lost 96,000, Sept., 1869, by defalcation of its teller.

* North America. — Orig. cap. $500,000. Inc. to 750,000, Oct., 1, 1853, and to 1,000,000,
April 1, 1865 (25 per cent stock dividend).

People’s, Boston llighlands, — Orig. cap. $100,000. Inc. to 150,000, Sept., 1849, and to
300,000, April, 1865. Roxbury became a pnrt of Boston by ‘ annexation,” Jan. 1, 1868.

This bank commenced, April, 1833. The dividends in the tables are only from 1856.
Previously as follows : —

1834 1835 1836 1837 1838 1839 1840 1841 1842 1843 1844
6-3y 3}-33 3-3 3-24 23 23 23 33 3-3 33 33
1845 1846 1847 1848 1849 1850 1851 1852 1853 1854 1855
44 4-4  4-4  4=4  4-3} 343} 4-4 44 44 44 44

In March, 1849, an extra of 6 per cent. Dividends were paid April and Oct., up to Oct.,

1864. Then 10 per cent (extra), Jun. 1, 1865, and paid Jan. and July, to Jan., 1870 (6 per
cent), and 4 in April, for three months, to change time to April and Oct. aguin.

) epublic. — Orig. cap. $650,000. Inc. to 1,000,000, Oct., 1860, and to 1,500,000, April 5,

1869 (25 per cent stock dividend in March).

Revere. — Orig. cap. $600,000. Inc. to 1,000,000, Oct. 1, 1859, and to 2,000,000 April 1,
1869. Paid 10 per cent, reg. and extra, April, 1865.

Rockland, Boston Highlands. — Orig. cap. $100,000. Inc. to 150,000 in 1854, and to
300,000, April, 1864. Paid 10 per cent extra, Jan.,, 1865. Dividends 4 per cent, semi-
annual, previous to 1856, except the first 3 per cent, April, 1854. Roxbury ‘annexed” to
Bostou, Jan. 1, 1868.

Second National. — Formerly the “ Granite.” Orig. cap. $500,000. Inc. to 650,000, Aug.
1, 1851 ; 750,000, April 12, 1852 ; 900,000, 1853-54; to 1,000,000, Oct. 1, 1864, by stock
dividend, one new share to nine old, and to 1,600,000, April 1, 1869.

Shawmut. — Orig. cap. $500,000. Inc. jo 750,000, July, 1854, and paid 8 per cent extra
dividend ; also 10 per cent, March 6, 1865. To $1,000,000, Jan. 1, 1869. Originally the
“ Warren,” and changed to Shawmut, April, 1837. This bank lost $31,000 ($58,000 taken,
$27,000 recovered) by its receiving teller, in Dec., 1867.

Shoe and Leather. — Orig. cap. $500,000. Inc. to 750,000, Oct., 1849, and paid 10 per
cent extra dividend ; to 1,000,000, July 1, 1851. Paid 25 per cent extra, March 1, 1865.

State. — Orig. cap. $3,000,000. Reduced to 1,800,000, April, 1817, by 40 per cent
returned sharcholders, and par changed from 100 to 60. Paid 5 per cent extra dividend,
Oct., 1836, the proceeds of real estate sold. Paid $8 per share, reg. and extra, Oct., 1864.
Par raised from 60 to 100, May, 1865, by $64 per share stock dividend, giving two new
shares for three old.

Suffolk. — Orig. cap. $500,000. Inc. to 750,000 in 1826 ; 1,000,000 in 1838 (by 33} per
cent stock dividend) ; 1,500,000, Jan. 10, 1865, and at the same time paid a cash dividend of
128 per cent, the largest “extra,” we think, ever declared by any bank. A defulcation of
$214,500 was discovered, March 24, 1852; but the surplus was so large, that this did not
interfere with the usual 10 per cent dividends.

Third National. — A new National Bank, April 1, 1864. Orig. cap. $300,000. No
changes.

Tgaders’. — Orig. cap. $500,000. Reduced to 400,000, March, 1844, by cancelling shares,
and increased to 600,000, June, 1851.

T'remont. — Originally “ Manufacturers’ and Mechanics’,” but changed to Tremont, March,
1830, when the first cupital, $750,000, was reduced to 500,000. Inc. to 1,000,000, 1850 ;
‘11,250,000, 1853 ; 1,500,000, Oct., 1860, and to 2,000,000, Feb. 1, 1865, by 333 per ceut stock

ividend.
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Union. — This bank appears to have originated (1792) from what was ealled the “ Tontine
Association,” and started with a capital of $1,200,000, one-third of which was held by the
State of Massachusetts., \This was- paid- back-in 1817, leaving the capital $800,000, and in-
creased to 1,000,000 in 1850. "It was tlie'seeond bank in the State, and its charter opposed
by the ““old Massachusetts,” on the ground that two banks were not needed! Six per cent
extra, April 1, 1864, and 10, regular and extra, Oet., 1865.

Washington. — Orig. eap. $500,000. Inc. to 750 000, Oet., 1853.

Webster, — Orig. cap. $1,500,000. No changes. Eight per cent, regular and extra,
April 1, 1865,

BOSTON BANKS, EXTRA DIVIDENDS. -

A large number of the banks in Boston (now all National) paid extra dividends on re-
organization under the United-States law, which we give in detail.  The law first required
all National banks to go by numbers, — Ist, 2d, 3d National, &, —in each town or eity.
After the Safety Fund and Granite had changed to “ First”” and “ Second ” National respec-
tively, and the * Third,” a new bank, had been established, the banks were allowed to retain
their former names under State laws, and either prefix or add the word “ National.” In the
tables, the old names are generally preserved, as more familiar, and the word (National)

placed in parenthesis when it should legally come before the name.

Atlas, 10 per cent, regular and extra, April 1, 1865.

Blackstone, 20 per cent, in stock, Decc., 1864

Blue Hill, 10 per cent, reg. and extra, April, 1865.

Boston National, 20 per cent, in stock, Dec., 1864.

Boston, 20 per cent, Dec., 1864, and 20 regular and
extra, Oct. 2, 1865.

Boylston, 25 per cent, in stock, April 1, 1865,

Broadway, 12 per cent. in stock, Dec. 1864.

City, 10 per cent, in gold (at 235), Dec. 13, 1864.

Columbian, 15 per cent, reg. and extra. Oct. 2, 1865.

Eagle, 9 per cent, regular and extra, Oct. 2, 1865.

Exchange, 20 per cent, Jan. 2, 1865.

Faneuil Hall, 50 per cent, April 1, 1865.

Freeman’s, 25 per cent, reg. and cxtra, Oct. 2, 1865.

Globe,20 p.c., Ap.1,& 12p.c., Oct. 2, %65, reg. & ex.

Hamilton, 8 per cent, reg. and extra, April 1, 1864,
and 60 per cent, March 1, 1865.

Hide & Leather, 5 per cent, Jan. 10, 1865.

Howard, 12} per cent, in stock, March 1, 1865.

Market, $20 per share of $70, in stock, and no cash,
Oct. 1, 1864; then assessed $10 per share, raising
par from 70 to 100,

Mussachusetts, 10 per cent, regular and extra, April
1, and 10 per cent, April 29, 1865.

Mechanics?, 20 per cent, April, 1865.

Mount Vernon, 10 p. c., reg. and ex., April 1, 1865,

Nat’l Redemption, 20 per cent, in stock, Oct., 1864.

New England, 25 per cent, Feb. 6, 1365.

North, 163 per cent. in stock, Nov. 21, 1864.

No. America, 25 p. ¢, in stock, & no cash, Ap. 1,%65.

People’s, 10 per cent cxtra, January, 1865.

Revere, 10 per cent, reg. and extra, April 1, 1865.

Republie, 25 per cent, in stock, March, 1369.

Rockland, 10 per cent cxtra, January, 1865.

Second National, one new sh. to nine old, Oct.,1864.

Shawmut, 10 per cent, March 6, 1865.

Shoe & Leather, 25 per cent, March 1, 1865.

State, $8 per sha»e, regular and extra, Oct., 1364.
$63 in stock, May, 1865, and par raised from 60
to 100, giving two new for three old shares.

Suffolk, 128 per cent, Jan. 10, 1865.

Tremont, 33} per cent, in stock, Feb. 1; 1865.

Union, 6 p.c., Ap 1,64, & 10 reg. & ex., Oct. 2, ’65.

Webster, 8 per cent, reg. and extra, April 1, 1865.

Tne Nar1oNAL BaNks. — The United-States law requires that meetings for the choice

of directors shall be held annually, on such day in the month of January as the stockholders
. of the bank may prescribe; and the directors so elected shall hold their places for-one year,
and until their successors are clected and qualified. "The banks of Boston hold their meetings
the second Tuesday in January, with four exceptions only. Hide and.Reather, the first
Tuesday ; Sceond National, the second Wednesday ; Blackstone, the third. Tuesday, and
National Redemption, the third Wednesday. The directors 10 consist of not less than five,
nor more than nine, and each must be a bona fide owner in his own right of' at least one per
cent of the capital stock, up to $200,000, and half per cent if over that. Stockholders are
})ersonally liable for the debts of the bank, *“ to the amount, at their par value, of. the shares
ield by them, in addition to the amount invested in such shares.” Banks are forbidden to
loan on their own stock, and not allowed to purchase or hold any-of the same, or of the
capital of any other incorporated company, unless it shall be nceessary to.do so.to prevent
loss upon a debt previously contracted ; and then not longer than six. maonths, if: the stock
can be sold for what it cost. No bank to make a loan longer than for six months, and in no
one instance to exceed ten per cent of its capital stock. ‘

In Oct., 1870, the total number of National Banks in the United- States in actual opera-
tion, was 1627, representing a capital of $436,478,311. Of the States; New York had the
largest number (292), and Massachusetts followed next, with 207.; then.Pennsylvania, 196,
and Ohio, 130, none other having over 84 banks. The State holding the most speeie was
New York ($449,742) ; but Texas, with four banks only, had $277,384, and Massachusetts,
$207,167. Only four other States held over one hundred thousand :- viz.; New Jersey,
$138,939 ; Indiana, $131,806 ; Connecticut, $116,045, and Illinais, $110,405. Total specie
held by one thousand four hundred banks, $2,357,856, who also. had.$35,465,915 in “ green-
backs.”
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INSURANCE -MATTERS.

The Ups and Downs of Insurance.— The career of the Equitable Safety Insurance Co. of
Boston affords an apt illustration of the vicissitudes of the insurance-business. This was the
oldest mutual company in the United States, —except one a few years earlier in New
York, —and for over twenty years (1839 to 1861) it was more than ordinarily successful.
The two years following were losing ones, and in Dec., 1863, the company had sunk $80,000,
when a successful turn in business replaced it in four months ! From April, 1864, to April,
1866, the company made no money, but paid interest on its permanent fund and scrip. At
this time the serip of 1861 was called in and cancelled. The next five months, little money
was lost; but from Sept., 1866, to March, 1867, the losses were unprecedented, averaging
nearly $2,000 per day for six consecutive months (say $350,000); and, in the single short
-month of February, one hundred and eight thousand dollars was sunk ! Losses, both fire and .
marine, followed in constant succession ; and under this gloomy state of affairs it was decided
to wind:up the company. Those who think there is no “luck ” pertaining to insurance
should bear in mind that the same management which accumulated $100,000 in four months
was exerting itself, with even greater efforts for success, in the following years, when the
tide of disaster set against it with a force which proved irresistible. When this company
voted to close:its business, the aggregate amount at risk was over eight millions of dollars ; and
the only evidence necessary as to the character of these risks is the fact that they were
solicited and assumed by some of the best offices on State Street.

Trying Times.— During the bank troubles of 1837, and the years following, insurance-
companies sustained a serious loss from bank failures, the losses of principal cutting into
their invested capital ; and for a long period the dividends were very small, while some of the
banks failed to.pay any thing. The amount invested in this description of property in 1843
was $4,708,410, out of $7,170,000 capital, showing forcibly its importance. This state of
affairs, and the general depression in business, together with the ordinary hazards of insur-
ance, induced many companies to ““ wind up,” as they could not go on successfully, and pre-
ferred to close-while something handsome could be returned to shareholders. A large
naumber of companies were consequently closed between 1837 and 1845, some of them success-
fully, while others made but small dividends. We note that the Atlantic, in March, 1843,
sold at auction a quantity of bank and railroad stock, and gave notice that a dividend of 80
per cent would' be allowed any stockholder purchasing. In April, the New-England (Marine)
Insurance Co.-sold a large lot of bank and railroad stocks. Among the same were four
hundred shares of Suffolk Bank, which brought from 15§ to 16 per cent advance. Stock-
hoiders were reminded that a dividend of 65 per cent was due, which would be received in
part payment for any stock purchased.

Among other companies which closed during the period named, were the following:
Atlantic (Mutual), Atlas, Boston Marine, Columbian, Commercial, Commercial Mutual,
Commonwealth (failed), Fishing, Globe, India, Massachusetts Fire and Marine, Ocean,
Pacific, Protection, and Union. Within the last fifteen years, several others have closed, the
details of which will be found in pages 61 to 63.

The losses of Insurance Companies are at times enormous, and disasters seem to have “ a

run ”’ at certain periods, following in quick succession, and then diminishing to quite insig-
nificant sums. In 1854, the marine losses of New-York and Massachusetts Companies were
$19,000,000, and 1855 little better ; while 1856 footed up $26,000,000, the year standing out
.ag one of the most disastrous to underwriters known, — sweeping from existence many com-
:panies in New York, and crippling others so much as to require new subscriptions to sustain
ithem. Ten years later, the losses were again very heavy, partially owing to the war; but
ithe marine disasters otherwise were fearful for a long period.
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NOTES TO INSURANCE DIVIDENDS.

Alliance (Mutual). — Commenced Dec. 1, 1860. Closed in 1864, and called in and can-
celled serip, Nov. 1.
s American (Fire and Marine). — Original capital $500,000. Reduced, Jan. 11, 1820, to-

300,000.

DBoston (Fire and Marine). — Orig. cap. $300,000. Ncver changed. Paid 15 per cent
extra, June, 1859, and 5 per cent regular and 15 extra, April, 1865. )

Boylston (Fire and Marine). — Orig. cap. $300,000. Never changed. This company takes
the lead in recent dividends, having averaged 30 per cent for twelve consecutive years.

China (Mutual). — Commenced Oct., 1853, and has paid the following scrip dividends : —

1857 . 1858 1860 1862 1863 1867 1868 1869 1870
7p.c 12 12 15 15 10 10 35 40

The scrip is named for the ycar in which it is issued in Feb. Six per cent interest is
paid annually on the scrip, and only that of 1857 and 1858 has been redeemed. Part of
1857 paid Fcb., 1869 ; the balance, together with that of 1858, in 1870. As a fund of $500,000
had to be first accumulated before paying any scrip, it will, doubtless, be redeemed more
rapidly hereafter.

City (Fire).— Originally “ Cochituate” Name changed to City, March 29,1856. Capi-
tal increased from $150,000 to 200,000, May 31, 1864. .

Eliot (Fire). — Originally incorporated, Feh. 16, 1849, as the “ United Interest ” Insurance
Co. Capital $100,000, par $100. Fecb. 7, 1850, par altered to $50. The charter required
their place of business to be ““located and kept south of Bedford Street,” and operations
commenced Feb. 1, 1851, in the “Liberty-Tree Block,” corner of Washington and Essex
Streets. Feb. 11, 1852, the Legislature changed the name to Eliot, repeal-d the restriction
as to location ; and the officc was removed to Kilby Street, July 1, 1852, and thence to State
Street, Dec., 1864. Paid 50 per cent extra, Feb., 1860. Commenced to increase cap. from
$100,000 to 200,000, April, 1852, and about 50,000 paid up during the year; but not com-
glctcd until May 1, 1855, the stock being under par much of the time. Increased to 300,000,

une, 1867, and par changed from $50 to 100 per share.

Equitable Safety (Fire and Marine). — This Co. was chartered in 1839, for twenty years,
and, with the exception of the “ State Mutual” in New York the year previous, was the oldest
Mutual Marine Co. in the country. Annexed is a list of its scrip dividends, all of which
were paid, with the exceptions named : —

1841 1842 1843 1844 1848 1850 1851 1853 1858 1859 1861
17 p.c. 21 11 26 20 18 10 12 20 154 10

The Co. started without capital, and accumnlated $579,915 in twenty years. The 15}
per cent dividend, in 1859, was paid in cash. In 1855, the outstanding scrip was called in
and reduced 15 per cent. Interest was paid on scrip in 1842, ’44, ’46, ’49, ’52, '56, ’57, 58,
’62, ’63, 64, ’65, all at 6 per cent, except 1852 at 7 per cent. When re-chartered, in 1859, a
“ Permanent Fund ” was created, and on this 6 per cent was paid in 1860 ; 7 per cent in 1861 ;
then 3 per cent, semi-annual, regularly, 1862, ’63, 64 ; 3% per cent, 1865; 3, 1866, and 33,
Jan., 1867. Declared scrip dividends, in 1861, of 15 per cent to holders of Permanent Fund,
and 10 per cent to policv-holders. This was called in, April 18, 1866, and cancelled. Voted
to wind up, Feb. 28,1867. All debts have been paid, but no dividend paid to Dec., 1870,
owing to suits at law, and other unavoidable delays. [See remarks on the ‘“ Ups and Downs ”
of Insurance, page 54.]

Exchange (Fire and Marine). — Commenced business June 1, 1870. Capital $100,000,
with privilege to increase to $300,000.

Firemen’s (Fire). — Orig. cap. $300,000. Never changed. A very successful company,
as the dividend table will show, aud its stock the highest on the list. The public quotations
(being made at so many “dollars per share”) do not fairly represent the market-value, as
885 — the par being 25 — is really 340 per cent. This company lost $30,000 by the East
Boston fire of July 4, 1861, which was reported much larger at the time,

Franklin (Fire and Marine). — Orig. cap. $300,000. No changes. Three per cent extra,
April, 1842, not given in the tables, but included in the aggregates.

Hide and TLeather (Fire and Marine). — The first dividend, of 3} per cent, in table, was an
adjustment of interest at the rate of 7 per cent on the amount paid in.

Hope (Marine). — Stopped issuing policies, July 8, 1857, and voted to resume, May 8,
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1838, on $100,000, half of old capital. Finally closed, July 9, 1859. Paid 6 per cent, March
27, 1861, and 1} per cent (final), Nov. 30. Had it closed its affairs in 1857, it could have
divided at least 40 per cent.

Howard (Fire). — Originally located at Lowell, in 1848. Removed to Boston, March,
1864. Dividends prior'to 1856, dnd.not/in theltable. In 1849, ’50, ’51, six per cent; 1852,
’53, ’54, and April, 1855, nothing ; Oct., 1855, three per cent; Oct., 1865, fiftcen per cent,
regular and extra. Capital increcased from $100,000 to 200,000, Oct. 31, 1863. Annual
meeting not definitely “fixed ”’ by the by-laws, but usually held the second Thursday in Oct.

Independent (Fire and Marine). — New, March 19, 1867. Cap. $300,000.

India (Mutual). — Commenced May, 1867. Paid, Jan., 1869, 20 per cent scrip dividend
to subscribers, 10 per cent to other policy-holders. In 1870, to subscribers, 30 per cent, to
others, 15 per cent. . .

dJolm7 ancock Life. — Dividends paid on guaranteed fund, and were annual, Jun., 1866
and 1867,

Lawrence. — Commenced business May 16, 1870. Capital $250,000.

Manufacturers’ (Fire and Marine). — Dividends paid June and Dec., up to 1829, and only
5 per cent for that year, in Oct. ; then 5 per cent, Dec., 1830 ; all since April and Oct. Divi-
dends, in addition to those in the table, Dec., 1831, 4 per cent, and Jan., 1833, 6 per cent,
included in total. April, 1842, cap. increased from $300,000 to 400,000, by a stock dividend
of 33} per cent, thus giving to every holder of three shares an additional one. This dividend
was better than cash (an unusual feature in many stock dividends), as the new stock was worth
about 20 per cent prem., when first issued, — making the dividend equal to a cash one of 40
per cent,— and advanced to 130 per cent soon after. Although so successful in late years, it
will be scen that for the first eight and a half years the annnal dividends averaged less than
43 per cent! By the great fire in Portland, July 4, 1866, this company lost $228,000 (more
than half its capital stock), which caused a reduction in dividends, and prevented its being
the leading company the past ten years; but it has again returned to 15 per cent, semi-annu-
ally, and, taking twenty ycars in succession, has divided a larger amount than any Boston
company. Other Boston companies lost by the Portland fire, as follows : National, $95,000 ;
Howard, $22,000; Lliot, $8,000, and Prescott, $3,000. Total, $356,000, which was small,
compared with the aggregate of insurance, $3,859,450.

lercantile Marine. — Orig. cap. $300,000. Never changed.

Merchants’ (Fire and Marine). — Conducted on the mutual principle, Oct. 1, 1844, to Dec.
31, 1845, and part mutual a portion of 1846, during which time the dividends were much
smaller than previously or afterwards. Several other companies also adopted the mutual
principle about the same time, but without success, except in the case of the Warren. In
1836, capital increased from $300,000 to 400,000, by a stock dividend of 33} per cent, and
again in 1838, by a 25 per cent stock dividend, to 500,000 ; 20 per cent extra dividend, Jan.,
1865, from proceeds of the Suffolk Bank extra on nine hundred shares. Previous to 1870,
the stock of this company was not permitted to be sold in public. Prices are in a measure
estimated.

Metropolitan Fire and Marine. — This company was started in 1853, with $200,000 capital, -
but had a short and disastrous career. In Nov. 1854, according to the * Insurance Abstract,”
the late president (and treasurer) “left this city, having transferred to the company a hundred
and seventy-five shares * Union Iron Works stock,” at $1,000 per share, in licu of $175,000
bank and railroad stocks sold by him.” The balance of the capital ($25,000) had been pre-
viously invested in the same “ Union *’ stock.

National (Fire and Marine). — Authorized capital originally $1,000,000, but only 500,000
was called in. Returned 40 per cent of capital, Nov. 15, 1861, reducing from $500,000 to
300,000, and par from $50 to $30. First dividend paid Nov., 1833 ; all since, April and Oct.
Extras, 26 per cent, reg. and extra, April, 1856, and 40 per cent, reg. and extra, April, 1861.

Neptune (Fire and Marine). — Originally the “ Charlestown Fire and Marine "’ Insurance
Company, but removed to Boston, and changed to ‘ Neptune” in June, 1831, — within less
than four months; — and capital then increased from $100,000 to 200,000. The first two
dividends (1834) were paid Jan. and Dec. ; all regular ones since, April and Oct. Additional
dividends, Jan., 1840, 6 per cent; June, 1842, 10; May, 1844, 15; Jan., 1845, 15; May,
1850, 20 per cent ; and all included in the total of the tables. In Oect., 1850, the capital was
increased by a 50 per cent sfock dividend, from $200,000 to 300,000. Previous to this, the
shares were sclling at about 190 per cent, and the new stock was worth 40 per cent premium,.
making the 50 per cent stock dividend actually worth $70 in cash, which, with the dividends
of 10 per cent in April, and 20 extra in May, gave the stockholders one hundred per cent in
dividends for the year 1850. The dividend, Oct., 1864, was actually paid in gold (74 per
cent), then selling at 200, giving 15 per cent currency.

New-England Mutual Life.— This is one of the oldest and most reliable of our life-insur-
ance companies. Commencing to insure lives in 1843, it has issued in twenty-seven years,
over forty-five thousand policies, insuring more than $120,000,000. Its members now num-
ber twenty-six thousand, whose insurance has reached $71,000,000; and the company has a
fund of $9,000,000, well invested. Its receipts amount to $3,000,000 annually, and it has



Notes on the Boston Stock Market. 63

paid in losses on policies since its organization, nearly $5,000,000, besides returning to its
members surplus premiums of $4,500,000.

New-England Mytual Marine. — The following are the scrip dividends issued by this com-
pany, and all have been redecmed except'the years 1861, ’63, ’68, and ’69, now outstanding.
1842 1843 1844 1847 1848 1849 1850 1851 1852 1856 1858 1859

6p.c 25 14 15 8 16 20 15 11 6 6 4

These dividends represent the earnings on policies.of the years as given, and were declared
at the beginning of the year following. That of 1849, above, is for three months, to April 1,
when the charter expired. This was renewed, and a “ Permanent Fund ” created of $200,000.
The first of the dividends which follow were on that Fund, and the second on Policies.
Those for 1859, declared Feb., 1860, were for nine months only.

1859 1860 1861 1863 1868 1869
1446pc 40414 2548 1243 1246 30 415

The average per year on policies, from 1842 to 1859, was 8.11 per cent ; 1859 to 1869
inclusive, 5 per cent, and on Permanent Fund, 1859 to 1869, 12.1 per cent, with the addition
of 6 per cent cash.

North American Fire.— Orig. cap. $200,000. Never changed. Commenced at East Bos-
ton, but removed to the city in March, 1853. '

Prescott Fire and Marine. — Originally (April, 1856) the “ Quincy,” located at Quincy.
Capital $50,000. Increased to 100,000, Oct., 1857. Removed to Boston, Jan., 1858, and
name changed to Prescott, March 24, 1859, by act of Legislature. Cap. inc. June 1, 1868,
from $100,000 to 200,000.

Shoe and Leather Dealers’ Fire and Marine.— Commenced Aug. 8, 1855, at 57 Hanover
Street. Removed to vicinity of State Street in 1858. Orig. cap. $100,000. Increased to
$200,000, May, 1860.

Suffolk Fire.— The present company commenced business April 11, 1859. Cap. $150,000.
The old Suffolk was originally chartered in 1803 ; but the dividends could not be obtained
previous to the re-charter in 1818. The first after that was paid Felruary, 1819 ; all since,
April and Oct. An extra of 2 per cent, Jan., 1836. Capital originally $300,000, par $333,
Cut down in 1840 to $225,000, and par made $25, which was soon after changed to $100,
putting four shares into one. Voted to wind up, Nov. 7, 1856. Paid 60 per cent of capital,
April 3, 1857, and 40 5){1]‘ cent, July 13. Surplus dividends were declared of 15 per cent, Jan.
4, 1858 ; 10 per cent, July 7; 5 per cent, July 2, 1860, and 4} per cent (final), Nov. 15, 1866,
making a total of 134} per cent paid shareholders. The property corner of State and Con-
gress Streets was sold to the New-Eugland Life Insurance Co., for $147,500. In 1759 it
was valued at $4,500, and in 1804 sold for $39,281.

Tremont (Fire). — Present Co. organized Dec. 19, 1867. The old Tremont paid 10 per
cent extra, Aug., 1844, and 10 in Dec., making 35 for the year. The dividend for 1846 was
made in Feb. Conducted on the mutual plan from 1845 to 1849, which accounts for small
dividends at that period.

The company commenced winding up its affairs in 1851, and paid 75 per cent from capital
stock, Jan. 15, 1852; 124, Nov. 1; 5, Oct., 1854, and 8} p. c. (final) Aug. 10, 1857, making
1002 p. c. to stockholders.

The T'remont Mutual was organized in 1851, at the closing of the old Tremont, by the
same officers, but had a short life, and, as late as 1868, made its anly and final dividend of
433 per cent.

éUnited States (Fire and Marine). — Orig. cap. $300,000 ; reduced to $200,000 in 1826.
Dividends paid Jan. and July, prev. to 1840 ; since, June and Dec, except for 1855, in Nov.
Voted to wind up, Oct., 1862. Paid, in Nov., 80 per cent; Jan. 6, 1863, 10 ; Feb. 27, 1864,
17 ; making 107 per cent in all, or 853} per share of $50.

Warren (Fire and Marine). — The first dividend was made Jan. 9, 1837 ; that of 1840,
Nov. 6 ; the second, of 1842 and 1843, in Sept. ; in 1847, July ; and 1849, Jan. All others,
April and Oct. Dec, 1842, 4 per cent extra. Two cash dividends were also paid the assured
on their premiums, in 1843 and 1844, of 3 and 6 per cent, when conducted on the mutual
principle ; stockholders first receiving 6 per cent, the balance being divided equally between
them and the assured. Orig. cap. $100,000. Inc. to 125,000, May, 1843, and to 150,000,
May, 1844. Voted to wind up, Aug. 25, 1860. Paid 30 per cent, April 27, 1861; 15 per
cent, Oct. 27; 10 per cent, Dec. 1, 1862, and 180 per cent (called final), April 15, 1864 ;
but a further division was made, May 17, of 33; cents per share, from unexpected collec-
tions, making a total of 57.13 per cent.

Washington (Fire and Marine). — Increased capital from $200,000 to 300,000, April, 1859,
by 50 per cent stock dividend. )
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70 Notes on the Boston Stock Market.

NOTES TO/VMANUFACTURING COMPANIES.

ANNUAL MEETINGS. — These are held at the location of the mills, when out of this
State : those of the Massachusetts companies are usually held in Boston.

Amoskeag. — Originally a Land and Water Power Co., and did not commence manufac-
turing until some ycars after its incorporation. Has been very successful; with a large
surplus, besides having invested considerable amount of earnings in the erection of mills, and
otherwise extending its business-facilities.  Orig. cap. $600,000. Increased at different
periods up to $3,000,000. Extra dividends in 1846, *47, and ’49, of 25, 25, and 20 per cent,
in stock. March, 1863, 10 per cent, cash.

Androscoggin Mills. — New in 1861. This company lost $420,000 by failure, in 1870.

Appleton. — Orig. cap. $500,000. Increased to $600,000 in 1839, by the 20 per cent stock
dividend in the table for 1838, which was not actually paid until Jan. 7, 1839. FExtra divi-.
dends, 10 per cent, Oct., 1862, and 10, March, 1863.

Atlantic Cotton Mills. — Reduced cap., Dec., 1859, from $1,800,000 to $1,500,000, by pur-
chasing and cancelling three hundred shares. Par changed from 1,000 to 100 (one share
made ten), Oct., 1861.

Bartlett Steam Mills. — Orig. cap. $90,000. Increased to $200,000 in 1839, and to $350,000
in 1840. First dividend paid, Jan., 1840 ; then May and Nov.

Bates. — Originated in 1852, by a 40 per cent stock dividend from the Lewiston Water
Power Company. First capital $400.000. Voted, in 1854, to inc. to $800,000; but not all
paid in, and finally completed by a 10 per cent stock dividend, Jan., 1859. Increased from
$800,000 to 1,000,000, Jan., 1863, by 25 per cent in stock (included in the 45 per cent in
table), and to 1.500,000, Feb. 1, 1870 at par. Lost $179,000 in 1870, by failure.

Bay-State Mills. — Orig. cap. $1,000,000. Inc.to $1,600,000, April, 1850, and to 1,800,000,
March, 1851. Failed in 1857, and the capital stock was an entire loss, the “ Washington”
being organized on its debts.

Boott Cotton Mills. — Dividends paid Feb. and Aug., until Nov., 1851. .

Boston. — Established at Waltham in Feb., 1813, with about 1,700 spindles. Cap. $100,000.
This mill was probably the first in the world, combining all the operations necessary for con- -
verting raw cotton into finished cloth. The mills in this country then were spinning mills
only ; and in England, though the power-loom had been introduced, it was used in scparate
establishments, by persons who bought their twist of the spinners, as the hand-weavers had
always done. ;

The orig. cap., when fully paid, was $400,000; par 1,000. Several changes in the capital
and par, made from time to time, we have been unable to ascertain in detail. Up to 1830,
the dividends are a per cent on $1,000 par, and in “dollars per share ” since, to 1867. 1In
1855 the par was 750, cap. $450,000. In Oct., 1866, it was made 1,000 by a stock dividend
of 33} per cent, and cap. increased from $450,000 to $600,000. The first three dividends
were annual. Extras, $150 per share, June, 1825, and $150, Nov., 1862.

Boston Duck Co. — Dividends previous to 1856 are given in the table of miscellaneous
stocks.

Boston and Sandwich Glass. — Unable to obtain the history of this company previous to
1833. Capital then $200,000; Jan., 1836, 250,000 ; 1849, 300,000; July, 1854, 400,000 ;
July, 1855, 500,000. In Dec., 1835, sustained a severe loss, by having a large amount of
goods burnt at the ““ great fire” in New York, and no dividends were paid for five years.
During this period, the par value was changed from $500 to 100, and the shares were uncur-
rent in the market. Regular dividends were paid from 1826 to 1833, previous to those given
in the table, averaging about 10 to 12 per cent per annum. Having lost $100,000 of capital,
voted, Sept. 6, 1858, to reduce it to $100,000, and cut down par from 100 to 80 per share.
Seven and a half per cent, extra ($6 per share), Jan., 1866.

Clicopee. — Orig. cap. $500,000. Increased to $700,000 in 1835. Capital cut down to
$210,000, April, 1860, and par from 1,000 to 300 ; then $210,000 new stock issued at that
rate. In Oct., 1861, one share made into three, and par 100. The &4 per cent, June, 1860,
was on $300 par.

Cocheco. — The original investment of $1,000,000 was all lost. July 1, 1867, returned
$150 per share, reducing cagital from $1,300,000 to $1,000,000, and par $650 to $500. Extra
dividend, $50 per share, Feb., 1863. '

Columbian. — In the hands of a few individuals, up to 1846 ; the earnings being generally
expended in building new mills, and otherwise increasing the value of the property. Five
dividends were made previous to 1846, and some of them large, being in stock, as an offset
for earnings put into the business,
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Continental Mills. — New, 1865. First dividend paid Oct., 1866 ; since, Jan. and July.

Dwight. — Orig. cap. $500,000. Inc. to $700.000 in 1844, and to 1,700,000, Nov., 1856,
by union with the Rerkins Co.+ Beduced-to $1,500,000, Oct., 1866, by purchasing and can-
celling two hundred'shares, and m 1870, cut down cap. to 750,000, and par from $1,000 to 500.

Everett Mills. — New, 1861. Cap. $500,000. Inc. to 800,000, up to Dec., 1862.

Franklin Company. — New, 1857. Cap. $400,000. Inc. to 600,000 in 1863 ; to 1,000,000,
June, 1869. First dividend in table for 1860, paid Nov., 1859 ; since, July and Jan. Extra
dividends, 20 per cent, Feb., 1866, and 20 per cent {(in Continental stock), Nov., 1866.

Great Falls. — Par value, originally (1825), $1,000. New shares, issued in 1838, at $400,
and in 1840, at $200. In Oct., 1846, an extra dividend of 25 per cent (850 per share) was
paid, and the capital increased from $1,000,000 to 1,500,000 Five dividends were paid pre-
vious to 1835 (in June, 1825, March, 1826, March, 1828, and March and Dec., 1832),
amounting to $133,800 ; but the percentage could not be ascertained. The first three divi-
dends in the table were made on $1,000 par, and the fourth on $400. All others on a par of
$200 per share, up to 1870, when the par was cut down to $10v, and 7,500 new shares issued
at that rate, restoring capital 1o 1,500,000.

Hamilton Cotton. — Orig. cap. $600,000. Inc. to $800,000, May, 1828 ; $900,000, Aug.,
1832 ; 1,000,000, June, 1836, and to 1,200,000, June, 1839. Previous to 1846, the time of
81yin;_r dividends was irregular; since then, the last of June and Dec. Extra, 10 per cent,

ct., 1862. .

Hamilton Woollen. — Incorporated in 1831, and manufactured broadcloths. In 1843,
machinery put in for manufacturing de laines. July, 1845, capital increased to $500,000,
divided into 500 shares. The tariff of 1846 was so adverse, that the company, after suffering
very heavy losses in 1849, abandoned the business, and changed the remainder of their
machinery to de laines.

In Dec., 1850, the mill was destroyed by fire, causing a heavy loss, and a serious delay in
business. It was rebuilt, and operations again commenced, in eight months. Since then,
the business has been successful, with regular dividends from Jan., 1853 ; previous to which,
but a single dividend had been declared, of 5 per cent, Jan., 1846. Jan. 1, 1851, the capital
was increased to $600,000, and par changed from $1,000 to 100 per share. Since 1855, divi-
dends paid quarterly, beginning with Jan., 1856, up to 1869 ; since, semi-annunl, Jan. and
July. Eztras, Jan., 1857, 5 reg., 10 extra; April, 1859, 5 reg., 5 extra; Jan., 1860, 4 reg., 6
extra ; Jan., 1865, 10 reg., 25 extra ; all of which are given in the table.

Hill. — New, 1855. Cap. $360,000. Inc. to 400,000, Jan., 1859, by a stock dividend of
11 p. c.; to 700,000, at par, in 1864, and to 1,000,000, Feb. 17, 1869, by 40 p. c. stock div.

Jackson Company. — Orig. cap. $315,000. Inc. to 600,000 from profits; and in 1841,
120,000 of this ($200 per share) was paid back to stockholders, reducing the par to $800.
Oct., 1853, $100 per share was re-assessed, and a like amount in Oct., 1855, to meet the
wants of an enlarged business, and the cap. again became $600,000, par $1,000. [Luxtra divi-
dend, Oct., 1862, 20 p. c.

James Steam-Mills. — New in 1843. The first two dividends were made in Jan. and July,
1845, and not included in the tables. In 1847, the time was changed to May and Nov. The
annual meeting is held “ on Wednesday next after the second Saturday of Nov.”

In 1858, the cap. of $250,000 was cut down to 62,500, and par from 100 to 25 ; then,
$125,000 new stock issued, at $25, and a stock dividend of $62,500 (25 p. c. on old capital)
made the new cap. 250,000. After this infusion of quick cap. the Co. was very successful,
paying large regular dividends, and 50 p. c., extra ($12} per sh.), March, 1863. Within a
single year, 80 per cent was divided, and the net earnings were stated to be 96 p.c.! For
five years the carnings were 180 p. c., and dividends paid 137 per ct. This was in 1863 ; but
the Co. failed in 1869.

Kearsarge. — Organized in 1865, on the debts of the ““ Portsmouth Steam Mills.” Cap.
$600,000. Had not paid a dividend to 1871.

Laconia Co. — Incorporated Feb., 1841.  Commenced June, 1845. Cap. $500,000. Inc.
to 1,007,000, Feb., 1854. [Kztra dividends, Oct., 1862, 20 p. c. ; Jan., 1863, 20 p. c. Lost
$450,000 by failure in 1870. .

Lancaster Mills. — Orig. cap. $500,000, par 500. Inc. $400,000, at $400 per share, Nov.,
1847, making cap. $900,000, par 450. July, 1864, returned $50 per share, reducing cap. to
$800,000, and par to $400. Extra dividend, 10 p. c. ($40 per sh.), April, 1868.

Langdon. — New, 1862. Cap. $225,000. Inc. to 500,000 in 1869. Dividends in 1870, on
increased capital. '

Lawrence. — Orig. cap. $1,200,000. Inc. to $1,500,000, March, 1836. Prev. to 1867, the
dividends were paid the second Thursday of March and Sept. ; now May and Nov. Extra,
10 p. c., Dec.. 1862. The second dividend for 1863 was not actually paid until Jan., 1864,

Lawrence Machine-Shop. — Created by a 40 p. c. stock-dividend from Essex Co., Jan.,:
1853. Cap. $800,000. hen assessed $5 per share, Oct. 15, and $5, Nov. 15, 1854, making
cap. $1,000,000, par 50. Failed in 1857 ; machine-shop sold, July 21, 1859, at auction, for
$93,000 ; foundry, $14,500 ; fifty houses, $56,350. Total, $163,850.

Locks and Canals. — This company controlled the land and water power at Lowell, and
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manufactured all the machinery used in the mills. In 1837, the property rapidly declined,
and shares fell from $1,000 (par) to 700. It recovered its value again, however, principally
in consequence of large and profitable contracts to furnish locomotives for the Reading Rail-
road, making large annual dividends] and'closed'up in 1845, by dividing nearly $1,600 per sh.

Lowell. —Up to July, 1847, the dividends were on a par of $1.000. New shares then
issued, at $750, and in 1849 and ’51, at $500, making the capital $2,000,000, and average par
about $690. Since 1847, the dividends are given in “dollars per sh.” Previous to 1859,
they wore paid Jan. and July ; and the $30 in that year, was $40 July, and $40 Dec.

Lowell Bleachery. — Commenced in 1832, Dividends previous to 1846 werc somewhat
irrezular, and we have been unable to obtain them. The time of payment had been changed
from Feb. and Aug., to Jan. and July, previous to 1856, Extra dividends, 30 p. c. (860 per
share), May, 1867, and 30 p. c., May, 1868.

Lowell XIa::hine-Slzop. — Orig. cap. $300,000. Inc. to 500,000, March, 1847, and in May,
1848, to 600,000, by a stock dividend of 20 p. c. Dividends annual, prior to 1866.

Lyman Mills. — Set off from the Hadlcy Falls Company, May, 1854. Each holder of one
share Hadley (par $500), paid $100, receiving three shares Hadley (new), and three shares
Lyman, each par $100.

Manchester Print-Vorks. — Originally Manchester Mills, with $1,000,000 capital, divided
into 200 shares, of $5,000 each. This company was nominally closed up and sold out to the
Merrimack Mills in order to adopt the charter granted that company, by which means the
privilege of an increase of capital was gained, without assuming the personal liability clause
in the laws of New Illampshire governing corporations. The name of the corporation was
again changed from Merrimack Mills to Manchester Print-Works.  Cap. inc. to $1,200,000
in 1848; 1 500,000 in 1850, and in 1852 to 1,800,000, by a 20 per cent stock dividend.

The mills were par:ially destroyed by fire, Sept., 1853, and again, July, 1855. (Loss
each time about $150,000 above insnvance.) Rebuilt and occupied in 1856. This company

aid five semi-annual dividends of 20 per cent in succession, — cqual to its entire capital, —
an., 1863, to Jan., 1865 inclusive.

Massachusetts Cotton Mills. — Not in full operation until 1842. Orig. cap. $1,200,000. In
1847, the Prescott Co. ($600.000) was joined to it, and the dividend at that time was partly
dfrom the reserve fund. Extra dividend, 20 per cent, Oct., 1862.

Merrimack. — Orig. cap. $600,000. First dividend paid on $1,200,000. Increased to
11,500,000 in 1827 ; to 2,000,000 in 1837, and to 2,500,000 in 1849. KEzxtra dividend, 10 per
-ct., July,:1845. Previous to 1845, dividends usually paid May and Nov. The latter divi-
-dends.for 1825 and 1837 were not actually paid until the following Jan., but properly be-
long to:the years as in the tables.

Middlesex Co.— In hands of private individnals, 1830 to 1841. Jan., 1844, cap. iuc.
from $600,000 to 750,000, by a div. of 25 per ct. from reserved profits, and Ang., 1848, to
1,000,000. In 1859, capital cut down from $1,000,000 to 200,000, and par reduced to 8100,
-changing each old share of $1,000 into two of $100 each ; then $300,000 new stock issned at
-$100, making capital $500,000. July, 1864, inc. to 750,000 by 50 p. c. sfock dividend. Divi-
dends paid June and Dec., prior to 1862} then May, June, Sept., and Dec., 1862 ; March,
-June, Oct., 1863 ; Jan., 1864, and regular quarters since, to 1869, ’70, Jan. and July, semi-
.annual. Dividends not given in the tables: 1831, 8 per ct.; 1832, 100, in stock; 1833, 40;
1834, 40; 1835, 18; '1836. 38 ; 1837, 9; 1840, 15; 1841, 10 per cent. Annual mecting, the
“ Wednesday next after Christmas.”

Nashua. — Thirty per cent, reg. and extra dividend, Jan., 1863.

Naumkeag Steam Cotion Co.— Works started in Jan., 1847 ; but all the machinery was
not in operation ‘until Jan., 1849. Orig. cap. $700,000. Inc. to 1,200,000, Jan., 1863, and
:an extra dividend of 66 p. c. at same time. Aguin increased to $1,500,000 in 1868, and paid
5 p. ¢, extra, in Oct. Lost $250,000 by failure in 1870.

New-England Glass.— We have been nnable to obtain all the dividends paid by this com-
pany. The previous payments were also large, many of them, and the company has generally
‘been successful. It is the oldest Glass Company in this State, having commenced in 1818,
and probably the first of the kind in the country. In 1845, capital $400,000, and inc. to
+$500,000 by a 25 per ct. stock dividend in 1851.

New-England Worsted. — In private hands previous to 1842, and unsuccessful. 25 per
ct. stock dividend, Oct. 29, 1844, and 12}, Oct., 1848. Up to 1850, dividends were April and
Oct. In 1852, pref. stock was issued at $50, and par of the old made the same. Four per
-ct. paid on pref. stock, July, 1853, and Jan. and July, 1854. Nonec since. Company failed.

Newmarket. — Cap. $420,000, par 700. Jan., 1869, returned $200 per share, reducing
-cap. to $300,000, and par to $500, then increased to $600,000, by new shares at $500. The
-Jan., 1870, dividend was paid on par $500 — $15 dividend, and $16 interest, on payments for
new stock.

Otis Company. — Fifty per-ct. stock dividend in 1844. The 14} p. c. in 1850 was 3 p. c.
-cash, balance stock.

Pacific Mills. — Orig. cap $2,000000. In the Oct. panic of 1857, the company suspended,
:and the shires (par 1,000) sold as low as $50, owing to personal liability of sharcholders. In
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1858, $500,000 new stock was issued (one share to four), and taken by the stockholders at
par, by which the Co. was enabled to resume, and has since been one of our best paying cor-
porations. The company dommenced)Septy;1853. In 1854 (previous to table), the stock
sold at 595 to 770.

Pepperell. — Orig. cap. $800,000 ; par, 400. Inc. to 1,000,000, Aug. 2, 1856, and par to
500. [Extra dividend, 50 p. c. ($250 per share), Jan., 1863. Lost $530,000 by failure in 1870.

Perkins. — Orig. cap. $450,000. Inc. to 510,000 in 1840. Nov., 1852, the Cabot Co.
($500,000) was united with it. [There is another Cabot Co. (at Brunswick, Me., capital
$600,000, new in 1853), which sells in the market occasionally.] Perkins merged into the
Dwight in 1856.

Portsmouth Steam Mills. — Failed in 1865. Stock a total loss, and the * Kearsarge”
organized on its debts. For dividends paid since 1856, sce Miscellaneous table, page 97.

Salisbury Mills. — Oriz. cap. $208,000. Increased by appropriation of profits to $300,000,
up to 1830 ; 100,000 added in 1833 ; 100,000 in 1850, and 100,000 in 1853 ; the last two by
stock dividends, and up to $700,000 in 1856. The dividends in the table commence with
No. 4, the first cash one; previously, in stock. Those for 1850 were both in July. Old
company failed, May, 1857, and mills sold for $225,000. New company organized ; capital
$500,000, par 100. Inc. to 750,000 in 1859, and to 1,000,000, Jan., 1863, with 33} p. c. extra
dividend at same time.

Salmon Falls. — $25 per sh., extra div’d, March, 1863. 8100 per sh. of capital returned,
July, 1863, no reg. div. ; $50, Jan., 1865, and $30, May, 1865, reducing capital from $1,000,-
000 to 600,000, and par $500 to 300.

Stark Mills. — Orig. cap. $1,000,000. TInc. to 1,250,000, Oct., 1847. This mill was par-
tially destroyed by fire, March 16, 1850 ; Loss, $75,000.

Suffolk. — Orig. cap. $450,000. Inc. to 600,000, March, 1837. Dividends paid fourth
Thursday in the month. In 1868, increased capital to $370,000, by 600 new shares, at 450,
making average par, 725. In 1869, cap. cut down to $500,000, and par to 500.

Tremont Mills. — Orig. cap. $500,000. Inc. to 600,000, Scpt., 1837, by a 20 p. c. stock
dividend. Other changes in capital, same as Suffolk. Dividends fourth Thursday in the
month. The second dividend for 1863 was not actually paid until Jan,, 1864.

Washington Mills. — Originated from the debts of the Bay-State Mills  Cap. $1,650,000.

York. — Orig. cap $1,000,000. Inc. to 1,200,000, by 20 p c. stock dividend in 1849. FEz-
tra dividends, Fcb., 1844, 10 p. c.; Jan,, 1862, 10; July, 10 ; Feb., 1863, 25; July, 10; Fcb.,
1865, 15, and Ang., 1866, 10 p. c. Reg. dividends, Feb. and Aug., until May, 1852.

RAILROADS AND OTHER ENTERPRISES.

TuEg progress of the system of railroads since the publication of “ Twenty-One Years in
the Boston Stock-Market,” in 1856, has exceeded cven the wildest predictions of the most
sanguine fifteen years ago. Then the total number of miles in the United States was under
20,000, and in 1871 more than 50,000 miles. The increasc in the New-England States is
not very large, because railroads were earlicr developed here; but in the West the progress
has been astonishing, running up from 7,000 to above 20,000 miles! 1In 1835, the introduc-
tion of railroads had just begun, and the whole number of miles in the United States was
only 1,100. The progress since, cach ten vears, has heen : 1845, 4,600 miles; 1855, 18,000;
1865, 35,000, and 1870, 50,000 miles, the increase in the latter being for five years. The rail-
road system, although far from being a success in all individual instances, has enriched the
country many fold in proportion to cost, and advanced the tide of civilization to points other-
wise practically inaccessible. What the next decade will bring to pass wonld seem to Le
more easily determined than it could have been ten years ago; yct any reasonable prediction
now would probably fall short of the reality in 1881. It is almost a certainty that two addi-
tional routes to the Pacific shores will have been completed even before that period, and the
new States of the Union, yet to be, will call for their share; besides the natural iucrease in
the older States, where ‘ new routes ” are being projected constantly.

Although the present work is more directly a compendium of financial and monectary
operations in the Boston market, the conncction of these with the growth of industrial and
other cnterprises in the city and state, renders the present a proper occasion to allnde to some
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which have been established or developed since our former and briefer history, published in
1856. Among them the horse-railroad is one of the more important, whether we regard its
rapid development, or the convenience afforded to the increased and still increasing city and
suburban travel. \'Thé\first city horse-railroad of which we have knowledge dates back to
1832, when the Harlem Railroad advertised to run cars in the New-York Bowery during cer-
tain hours of the day, to afford the public evidence of the cxpediency of using railroads within
the city. As now used, this mode of conveyance, or the city railroad, was fairly inaugurated
as late as 1853, for local travel in that city. The first one in this vicinity was the Cambridge
& Boston, opened in the spring of 1856. The Metropolitan and Middlesex followed in 1857 ;
then the Suffolk, South Boston, and various smailer connecting roads, which were subse-
quently leased by or absorbed in the principal lines. Less than twenty years ago, a few om-
nibus coaches sufficed for the transportation of passengers to the South End and Roxbury.
Last year, the Metropolitan horse-road transported ncarly fifteen million passengers, with a
line of coaches still running. And so in regard to the other roads, which count their passen-
gers annually by millions, where, but a few years ago, half-hourly lines of coaches did the
business. -

Among the industrial enterprises created since 1855, or near thereto, the manufacture of
watches in this country is perhaps the most importaut, as it is the most remarkable. "The
first factory was built at Roxbury, and thence transferred to Waltham, in 1854. From that
beginning of small things, and in the face of violent opposition and prejudice, the manufac-
ture has steadily increased, till, as recently stated, 75,000 watches were sold by the Waltham
company the preceding year, or the fifteenth of its existence. Whilst we naturally take a
pride in the successful career of this pioneer establishment, whose business-home is in Boston, *
we will add that its success has led to the creation of several others on a smaller scale in vari-
ous sections of the Union. It has been stated that the completeness of the Waltham com-
pany’s works has no equal in any foreign factory.

Another enterprise of a public character is the Hoosac Tunnel. Commenced in 1853, its
progress was retarded by unforeseen difficulties; and but little satisfactory advance was made
for many years. Recently, under the contract made by the State with the Messrs. Shanly
Brothers, the work is progressing satisfactorily, and its completion is confidently expected at
an early day. The distance through the mountain is 25,031 feet, of which about 14,000
feet are pierced. We may here allude to the Mt. Cenis Tunnel, about 73 miles in length, com-
menced in 1857, and now very nearly completed. Its sanguine friends predicted its comple-
tion in 1875; more recently it was thought that it might be finished in 1872 ; and now it is
quite certain that the early part of 1871 will witness the achievement of this formidable enter-
prise.

If we look to what Boston has accomplished in the way of public improvements since
1855, we find a mighty change in almost every direction. The filling of.the Back Bay,
commenced in 1857, has resulted in the creation of a new section of the city, now the site of
elegant private dwellings and public edifices, handsome squares and spacious streets, where,
less than fifteen years ago, the tide ebbed and flowed. And so in other quarters of the city,
where splendid blocks of stores now occupy entire streets but a few years since the localities of
private dwellings. The union with Roxbury and Dorchester has extended the city’s area, and,
in fine, the Boston of 1871 is quite another city compared with that of 1856, Other marked
changes have taken place all around us in the onward march, which our space will not allow
of even referring to.
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80 Notes on the Boston Stock Market.

NOTES' TO'RAILROAD COMPANIES.

By the laws of the Commonwealth, all corporations chartered by Massachusetts are taxed
direct by the State (on the market value of the shares, May 1), at the average rate of taxation
in the several towns and cities. Consequently, resident holders of the different stocks are
exempt from local taxation, and the State gets the benefit of the tax on shares owned by
non-residents, the corporations being required to pay on the market value of the entire
capital. P
Berkshire Railroad. — Capital $600.000. Leased to the Housatonic Railroad at 7 per cent
per annum, payable quarterly, heginning with January. The October dividend being mostly
absorbed by the State tax, the balance is carried over to the January payment,

Boston and Albany. — A consolidation, share for share, of the Boston and Worcester (cap.
$5,000,000) and the Western (cap. $8,725,100), Dec. 1, 1867. The prices of the Boston and
Albany stock in 1867 are only for the last month of the year. A cash bonus of 10 per cent
was paid to the former- stockholders in the Worcester, Feb. 1, 1868. Consolidated capital
($13,725,100) increased to $14,934 100 — one ncw share at par to every eleven old — May
1 and Aug. 1,1868; to $16,411,600 — one share to ten — Aug. 2, 1869, and to 19,559,700 —
one share to five— half paid April 1, 1870, and balance, Oct. 1. The Co. has the right to fur-
ther increase its capital to $26,000,000. Annual meeting, second Wednesday in Feb.

Boston and Lowell. — Par value $500, and probably the only railroad in the country with a
par over $100. In itsearly days an eminently conservative corporation. Jan., 1867, an extra
scrip dividend of 20 per cent was declared, payable Oct. 1, 1873, in stock or cash, at the option of
the company. This scrip represents the amount of the bonds of 1873 previously converted into
stock, and carries interest at the rate of 3 per cent, paid annually Jan. 1. The old certificates
were called in, and new ones issued with the scrip printed on the back. Stock created by the
conversion of bonds since Jan. 1, 1867, is not entitled to scrip. Hence the distinction, in the
market, of “old” and *“ new” stock. In 1859, the 5 per cent dividend was 3} regular, and -
14 “extra,” the receipts from “ disputed accounts.”

Boston and Maine. — Incorporated in 1833 as the Andover and Wilmington Railroad, and
opened to Andover, Sept. 1,1836. Extended to Dover, Sept. 24, 1841, and united with the
Boston and Maine Railroad in New Hampshire. The whole line was then called “ The
Boston and Maine Railroad,” and opened through to Great Falls, July 24, 1843. The Boston
and Maine extension, from Wilmington to Boston, was opened July 1, 1845. The average
cost of the stock in 1839 was about $85; somc being sold by the company to stock-
holders for $60, $75, and $100. In 1869, the capital was increased from $4,155,700 to $4,550,-
000, cntitling each holder of ten shares to one new one at par. Annual meeting, third Wednes-
day in Nov.

yl)ividendsx not included in the tables, 1838, Oct. $3; 1839, April 2, Dec. 4; 1840, April
2, July 1}; 1841, 3-2}; 1842; 3}-3, all January and July.

Boston and Providence. — Orig. e¢ap. $1,000,000. First dividend pail on $1,250,000. In-
creased to $3,160,000 up to 1856 ; $200,000 added in 1865, and $340,000 in 1870; making
$3,700,000.

Boston and Worcester. — The first train of passenger-cars which ever left Boston was on
the morning of April 7, 1834, for Davis’s Tavern in Newton, to which place the Boston and
Worcester Railroad was then opened, and throughout its entire length to Worcester, July 3,
1835. Orig. cap. $2,000,000. In 1846, a proposition was made to unite the Western and
Worcester Roads, rating the stock of the former at par, and the latter at 120  This was de-
clined by the Worcester. The roais were consolidated as ““The Boston and Albany,” share
for share, Dec. 1, 1867 ; and the Worcester shareholders reccived, Feb. 1, 1868, a cash bonus
of $10 per share on the 50,000 shares.

* Boston, Concord, and Montreal Preferred. — Interest dividends, in stock, were made on the
old shares up to 1855, and rcgular dividends on the 6 p. c. pref., until Nov., 1855, when they
were passed. An issue of ‘“new ” stock was made in 1854, and $1 per share paid on it May,
1855. All except the “ preferred >’ became worthless; and dividends were not resumed on that
until May, 1867. Annuaal meeting, the “ Monday before the last Tuesday in May.”

Cambridge (Horse). — Leascd to * The Union Railway,” at 9 per cent, for fifty years from
1857. The dividends on leased roads are subject to a deduction for Government tax, and in
Massachusetts for State tax annually. These, in Oct., 1870, reduced the Cambridge from $4.50
to $2.94 per share.

Cape Cod. — A dividend of 2 per cent was paid January, 1849 ; 2}, January, 1853 ; 2 in
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July ; 2, January, 1854 ; 3 in July, and 3 per cent in stock, March, 1855. . Capital $747,960.
In addition to the capital in table, the Co. issued 1,150 shares at.$75 (par 60) in 1870, to citi-
zens of Eastham and Wellfleet, the same not to draw dividends uutil five years after the exten-
sion of the road was completed,~=about January|1871..

Chelsea (Horse). — Leased to the Middlesex at 8 per cent, subject to deductions for taxes.

Cheshire Preferred. — The old stock was preferred in 1852, by each holder of three shares
paying $100, and receiving four new shares. A very few shares of the old stock still remain
out. A large amount of the earnings of this Co. has been absorbed in its “construction
account,” and occasional dividends paid. Semi-annual payments are expected to be regularly
continued hereafter.

Cincinnati, Sandusky, and Cleveland. — This Co. represents “ The Mad River and Lake
Erie ” Railroad, after numerous changes in name. Dividends on the preferred stock are paid
regularly. None on common stock. Annual meeting, third Wednesday in October.

Concord. — Tn early years, this stock sold the highest (145 per cent) of any railroad in New
England, and was never below par until 1855. The annual meeting is held the “ Tuesday
preceding the last Wednesday in May.” In 1870, a spirited contest for stock to control the
annual mecting, carried the price to $90 per share (private sales), equal to 180 per cent.

Concord and Portsmouth. — Guaranteed to pay 7 per cent for fifty years from. 1862, by the
Concord Railroad.

Connecticut River. — Semi-annual dividends of 4 per cent each were paid, from February,
1851, to Aug., 1860 inclusive, on the preferred stock; after that date, the preferred became
common stock by limitation.

Connecticut and Passumpsic Rivers.— The annual meeting is held “in the month of July,”
usually the latter part. Ten per cent extra, in stock, paid March, 1864, and 10 March, 1866,

FEastern. — First opened to Salem, Aug. 27, 1838, with a grand festival to stockholders
and invited guests. Opened to the public, Aug. 28, with six passenger-trains and 1,000 pas-
sengers first day, then considered a great number. Opened to Newburyport, Aug. 28, and
connected with the Eastern in N.H., Nov. 9,1840. Annual meeting, first Monday in Feb.

Eastern in New Hampshire. — A distinct corporation, but leased to the .Eastern in Mass.,
Feb. 18, 1840, for 99 years. The stockholders receive the same dividends as the Eastern,
which are given in the table. In Jan., 1839, however, none was paid on the New Hampshire

art,dbeing gefor? the lease. The annual meeting is held the “ first Tuesday after the second
onday in July.”

Fal'lyRiver. > Consolidated with the Old Colony, July, 1854, and called “ Old Colony and
Fall River Railroad.” A stock dividend of $13.92 - per sharc was paid Oct., 1854.

Fitchburg. — Capital increased to $3,750,000 in 1870, by sale at market rates, and to be
carried to $4,000,000.

Granite Railway.— The second oldest railroad in the country. Located at the Quincy
(Mass.) Granite Quarries. The dividend of 6 per cent (1864) was paid Jan. 1, 1865; then
July and Oct. - In 1866, Jan. and April. In 1867, Jan. and Aug. In 1868, Jan. and Sept.;
since, March and Sept.

Hannibal and St. Joseph. — First dividends, 5 per cent on preferred, and 3} on common,
?ug., 1870. Annual meeting, first Monday in Nov. Common stock $4,151,700. Preferred

5,086,300.

Hartford and New Haven. — Extra dividends, 5 per cent Feb., 1851, Jan., 1853, and Jan.,
1856,’57. Twenty per cent in stock Oct., 1864, and 10 do. Aug. 19,1868. Regular dividends
April and Oct. through 1860. Jan., 1861, 2} per cent, and quarterly since.  Consolidated
with the New York and New Haven in 1870 ; earnings to be divided 43 per cent to the former,
and 57 per cent to the latter. Capital inc. $3,000,000, of which 50 per cent is. paid in, and
dividends of $1.50 per share were paid on this quarterly since April, 1870.

Housatonic Preferred. — Dividends previous to 1856 were 4 per cent April and Oct. regu-
larly from April, 1846 (first) to April, 1850.° Then none to 1862. In the table, payments
were irregular ; 1862, Aug. 25; 1863, Sept. 7 and Dec. 26 ; 1864, April 15, Oct. 15; 1866,
Nov. 1; 1867, May 25; 1868, Jan. 15; 1869, July 1, and Jan. and July since.

Lowell and Lawrence. — Dividends annual, previous to 1856. Jan., 1850, 5 per cent for 15
months : 4 per cent in 1851, '52,’53; 6 per cent, 1854 ; 4 per cent, 1855 ; see tables.

Malden and Melrose (Horse). — 'This Co. originally leascd the Middlesex, but failed in 1861,
and the Middlesex took possession. Dividends, 3} per cent, Aug., 1859; 34 and 3 in 1861.

Manchester and Lawrence. — Leased to the Concord, Railroad, and earnings divided, 2-5ths
to the former, and 3-5ths to the Concord, in proportion to the capital of .each.

Metropolitan (Horse). — The first street-railroad in Boston proper.. Afterwards extended
to Roxbury and clsewhere. ‘

Michigan Central. — The Detroit and St.. Joseph’s Railroad was originally chartered in
1832. Capital $1,500,000. Work commenced in 1837, under the auspices of the State of
Michigan ; and up to 1845 the road had been opened from Detroit to Kalamszoo (143 miles),
constructed with wooden rails, covered .with flat bar-iron.. - '

In 1846, the legislature chartered the Michigan Central Railroad, and .sold this 143 miles,
with the franchises .of the company, to. Boston, and New-York capitalists, for $2,000,000, or
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about $14,000 per mile. This company came into possession Sept. 23, 1846, and immediately
determined to extend the road to Chicago. Although located in Michigan, the road is man-
azed principally by Boston men, with the treasurer’s office here, and is practically a New-
England corporation; , The dividend-in 1852 was 10 per cent siock, 4 cash, paid annually pre-
vious to 1835. Six 'per'cent extra in stock, July, 1865, and 10 per cent, Jan. 1, 1869. The
debt in table includes $1,850,000 of *“ Air Line ”’ bonds.

Middlesex (Horse). — Boston to Charlestown with branches. Dividends Jan., July up to
1864 ; April and Oct. since. In addition to the $100,000 funded debt, the Co. has assumed
tha $60,000 Malden and Melrose bonds. In both cases, the sinking funds will pay the bonds
at maturity.

Nashua and Lowell. —Orig. capital $250,000. Inc. to $600,000 previous to 1836, and to
$720,000 by a 20 per cent stock dividend Aug. 1,1867. An extra dividend of 4 per cent, Nov.,
1848, and 2 per cent, Nov., 1844.

New Bedford and Taunton. — Orig. cap. $400,000. Inc. to $500,000 Oct., 1852 by 25 per
cent stock dividend.

New-York Central. — Formed in 1853 by * consolidation >’ of all the roads from Albany to
Buffalo. An extra dividend of eighty per cent in stock certificates, paid Dec. 21, 1868, and 4
per cent cash on that, Feb., 1869. United with the Hudson River Railroad, Oct. 1, 1869 * for
five hundred years,” under the name of “ The New-York Central and Hudson River.,” At
this time, a further stock dividend of 27 per cent was made on the Central, including both the
capital and the previons issne of “certificates ” making a total of nearly 128 per cent on the
stock as it stood in 1868 ($28,795,000). The Hudsoa River also received 85 per cent extra
on its $16,020,800 capital ; thus swelling the combined capital to $90,000,000 — *“ watered ”
more than 100 per cent.

New York and New Haven. — The Norwalk accident in 1853 caused a stoppage of divi-
dends ; and by the Schuyler frauds, in 1854, the company was robbed of $2,000,000 stock. The
shares fell from 128 to 105 in consequence of the accident, and to 25 in 1855, the resnlt of
the ¢ over-issue.”” After extended lawsuits, the courts decided the stock good against the
company, who redeemed it in March, 1866, at actual cost to the holders, with twelve years’
interest at 7 per cent, and damages, if any, added.

Dividends were not resumed regularly until 1861. The 3 per cent in 1857 was declared
in Feb., but payment delayed nntil Oct. by an injunction. Then 3 per cent Aug., 1859, and
April and Aug,1861. In 1862, 63, ’64, qnarterly, Feb., &c. Since, Jan. and July, except
1866, 5 per cent, May 18.

Northern (N.H.) — A dividend of $2 in June, 1854, was “ passed to the credit ” of share-
holders, but not paid until June, 1836, and is omitted from the table in 1854 ; June, 1864,
2 per cent regular, 2 extra. June, 1866, 3 regular, 4 extra.

Norwich and Worcester. — Leased to the Boston, Hartford, and Erie in 1869, at 10 per
cent net per annum, .

Ogdensburg and Lake Champlain. — This Co. was organized on the debts of * The North-
ern Railroad in New York ”’ (called “ Ogdensburg ).  The first mortgage 7 per cent bonds
were converted into the 8 per cent preferred stock, and the second mortgage, into common
stock. The Ogdensbnrg and Lake Champlain has issued $500,000 of 8 per cent bonds, due
1878-9. In June, 1870, the road was leased to the Vermont Central and Vermont and Canada
Railroads for twenty years; to pay interest on equipment bonds, dividend on preferred srock,
and 6 per cent for three years, 7 per cent for three years, and 8 per cent for fourteen years on
common stock. The lower connecting roads are authorized to reserve and pay over to the
Boston and Lowell Railroad treasurer a sufficient sum to pay the above rates; and the treas-
urer of the Ogdensburg and Lake Champlain is to draw monthly for the same. The Og-
densburg and Lake Champlain, having a surplus, paid 3} per cent as the first and second divi-
dends under the lease (July, 1870, Jan., 1871), and will undoubtedly make the first three years
equal to 7 per cent. _Annual mecting in June, usually the first Tuesday.

Old Colony and Newport. — The “ Old Colony”” was united July, 1853, with the ¢« Fall
River ” Railroad, giving a consolidated capital of $3,015,000. In Oct., 1854, a stock dividend
of $22.03 8- per share was paid in consolidated stock. Extended to Newport, R.L., in 1853.
Jan., 1864, an extra dividend of 40 per cent in stock. Annual meeting. 4th Tuesday in Nov.

Philadelphia, Wilmington, and Baltimore. — Dividends, April and Oct., up to Oct., 1865 ;
then changed to Jan. and July, passing Jan., 1866. Paid 9 per cent extra Aug., 1863, and
10 per cent Oct. 1, 1864, both in stock.

Pittsfield and North Adams. — Leased to the Western Railroad (now Boston and Albany)
at 6 per cent, for 30 years from Jan., 1846, and 5 per cent forever thereafter, or the purchase
of the stock at par. When the Hoosac Tunnel is finished, the Troy and Greenfield Railroad
is obliged by its charter to take the road off the hands of the Boston and Albany Railroad at
cost ($450,000), if the latter so elects.

Portland, Saco, and Portsmouth. — Leased perpetually to the LEastern, and Boston and
Maine, April, 1847, at 6 per cent, with a penalty of $200,000 on each party for a breach of
contract. Juune, 1863, and after, the dividends were demanded in gold, and finally compro-
mised by paying gold, June, 1869 and since, with 12 per cent extra in currency (paid March 23,
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1870), to make the six years’ back dividends equal to 8 per cent. July 20, 1870, the Port-
land, Saco, and Portsmonth gave the required six months’ notice to annul the lease.

Providence and Worcester'—-'An interest-dividend of 6 per cent in stock paid March, 1848.

Reading, so called. — Proper name * Philadelphia and Reading.” Ixtra dividends in
stock, Jan., 1848, 12 per cent ; Jan., 1853, 8 per cent ; Feb., 1856, 2 per cent; July, 1856, 4 per
cent. On the preferred, 4 per cent, Jan. and July, 1856,°57 ; 3 per cent, Jan., 1858 ; 1859, 60,
’61, seven per cent in common stock scrip, paid Dec. 31, 1862. Jan., 1862, ’63, seven per
cent; July, 1863, 34 ; Jun., 1864, 3}; all cash. Jan., 1865, 15 stock. Since, same as on
common stock in table. Preferred capital $1,551,800.

Rutland. — This is a rc-organization of “ The Rutland and Burlington.”” The preferred
stock represents the first mortzage with overdue interest; a $1,000 bond giving 24 sharcs
(par 100) Rutland preferred within a few dollars. The common stock (2,600,000) represents
the sccond mortgage bonds and back interest.

South Boston. (Horse). — Originally the ‘Broadway.” Name changed June, 1868, by
act of the legislature. Dividenids quarterly, Jan., &. Annual meeting, ‘“ Monday next fol-
lowing Dec. 25.”

South Shore. — Leased to the Old Colony at 6 per cent from April, 1849, to April, 1854.
Run by the company from theance to 1869, when the Old Colony purchased a majority of the
stock, and now have control. Dividends of 3 per ccat were paid Oct., 1851, April, 1852, and
Jan., 1863.

Stockbridge and Pittsfield. — Capital $448,700. Leased to the Housatonic Railroad at 7
per cent on cost. '

Stony Brook. — Leased to the Nashua and Lowell Railroad. Cap. $267,300. Dividends
6 per cent.

pStouin_r]ton, so callel. —Proper name New York, Providence, and Boston. Dividends
paid in Nov. previous to 1859 ; then Jan. and July, except 1864, '65, quarterly. '

Union (Horse). — This Co. was organized to equip and run the Cambridge Road, which it
lcases at 9 per cent per annum.  The first dividend in table was for 18 months, paid July,
1357 : then Jan. and Nov., 1858 ; Nov., 1859 ; Dece., 1860, ’61, ’62, ’63 ; Jan. 1867, 68 ; July
and Nov., 1870 ; making in all 97 per cent for fifteen years. .

Union Pacific. — This company, in connection with “The Central Pacific,” forms the
great line from Omaha to San Francisco. Capital stock authorized, $100,000,000. Amount
issued $36,745,000. First mortgage 6 per cent gold bonds, $27,237,700. Land grant 7’s,
$8,618,000. Income 10 per cents, #10,000,000. The United States loaned this company an -
amount of “currency sixes ” equal to its first mortgage bonds, and for security holds a second
mortzage.

Vermont and Canada. — Leased to the Vermont Central Railroad for 50 years from 1850,
at 8 per cent. Failing to pay interest Dec., 1854, the company took possession of the Ver-
mont Central according to the terms of the lease. No dividends from June, 1854 to 1861
(4 per cent paid in Aug.) * An extra of $44.80 per share in stock was paid March, 1864, in-
full for back dividends. Annual meeting not fixed ; usually the third Thursday in Oet.

Western Railroad. — Opened to Springfield, Oct. 1, 1839, and to Albany, Dec. 21, 1841.
Has one grade 83 feet to the mile, for about 1} miles ; one of 79 feet, for four miles ; one of
78 feet, for two miles ; and one of 74 feet for 5} miles; averaging a grade of from 60 to 83 feet
per mile for more than eighteen miles. At Washington, near the State line, the road-bed is
1,456 feet above the level of the depot in Beach Street, Boston. A single mile of the moun-
tain section cost $220,000. i

An extra dividend of 30 percent in stock, July, 1867. Consolidated with the * Worcester,”
as the “ Boston and Albany,” Dec. 1, 1867.

Worcester and Nashua Preferred. —The old stock was “ preferred ” in 1852, by each holder
of 5 shares paying $100, and receiving 6 new shares. .

In this connection, it may be well to place on record the fact that the New-Jersey legisla-
ture of 1814, ’15 chartered the * New-Jersey Railroad ” company ; but these * visionary ”
men were nearly twenty years ahead of the times, and the charter became a dead letter.
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UNITED» STATES'AND STATE SECURITIES.

]

Durmvg Gen. Jackson’s administration, — 1829 to 1837, — the public debt was
extinguished, and a surplus of $40,000,000 ‘accumulated in the Treasury, which was
disbursed among 'thé "States; furnishing, as was said, the only instance of a govern-
ment distributing money among its citizens out of its overflowing coffers.

TeErMS OF THE SURPLUS DisTRIBUTION. — In one or two cases, the States de-
clined to take their portion upon the Government terms, which were, that all over
$5,000,000 in the Treasury, Jan. 1, 1837, should be deposited with the several States,
pro rata, - in ‘proportion to their respective representation in Congress, — provided
they should authorize their Treasurers to receive it, and agree to repay the amount if
called for. In case any State refused to receive its proportion, the same was to be
divided among the others as above. This $40,000,000, apportioned among the States,
was differently disposed of. - Massachusetts, whose share was $1,784,231, distributed
it among the towns, and these towns resorted to various methods to give each citizen
his portion. In one case, a cash distribution was made pro rata, based upon taxation.
The total to be distributed was $37,468,839, payable in quarterly instalments, Janu-
ary, April, July, and October 1, 1837. The last instalment was never paid, however,
as the wants of the Government rendered it impolitic. None of the money has yet
been’ recalled, and  probably never will be; though, according to the law authorlszr
the distribution, the Government probably has the right so to do.

GOVERNMENT LoANS. —In 1813, the United- States Government borrowed $16,-
000,000, 6 per cént sctip, twelve years to run, at 88 per cent. In 1842, a 20-year
6 per cent loan, of $8,000,000, was issued at par. In 1847, another of $18,000,000,
6 per cent, at 4 to 2 per cent advance, $7,000,000 being awarded to Boston eapital-
ists. In 1848, $16,000,000, at 3.02 per cent lowest, to 8.55 highest, Messrs. Corcoran
& Riggs of Washington City taking $14,000,000, at the former rate. - These last two
20-year loans were on account of the Mexican War; and that of 1848 being just after
peace, a higher premium was obtained. Other 10-year 6 per cent loans were made in
1843 and 1846, but not to a large amount; also one of $5,000,000, 15-year 5 per
cent, in 1850, called «“ Texas Indemnity.” United States 6 per cents had previously
sold below par, as the tables of prices will show; but they remained there a short
time only, rapidly rising to 20 per cent advance, and afterwards reached 124. Al-
though these high figures rendered 'the investment a very poor one so far as profit was
concerned, GOVERNMENT SECURITIES never lacked purchasers, and always main-
tained a popularity beyond that of any other class of security which the market
afforded. This element had much to do with sustaining the Government credit
through the trying times of the Rebellion.

RepemrTiON OF PunLic DEBT. — Within a few years after these heavy loans
were issued, money began to accumulate largely in the Treasury, and the policy was
adopted of the Government buying its own loans at a premium. Up to July 1, 1853,
the redemption was effected by purchasing in the market at the current price; but
this mode was abandoned; and July 30, 1853, a public offer was made to redeem at the
Treasury, between that time and Dec. 1, $5,000,000 of the loans due 1867 and 1868,
at 21 per cent premium, and Aug. 22, another offer was made for $2,000,000 of the
1856 and 1862 loans, at 84 and 16 per cent premium, with interest from July 1.
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These offers were rencwed from time to time at different rates of premium, and
the debt was materially reduced. as follows ; —

Total debt prior to 1852 . . . $78,797,816.83
Redeemed previous to July 1,1852 . . . . $6,396,729.56 :

Debt July 1,1852 . . . . - 72,401,087.27
Redeemed July 1, 1852, to July 1,1853 . . . 5,060,458.49

Debt July 1,1858 . . . . . 67,340,628.78
Redeemed July 1, 1853, to July 1, 1854 . . . 20,098,422.73

Debt July 1,1854 . . . . 47,242,206.05
Redeemed July 1, 1854, to July 1,1855 . . . 6,658,574.40

Debt July 1, 1855 . . . . ... . 40,5838,631.65
Redeemed July 1, 1855, to July 1,1856 . . . 7,846,068.85

Debt July 1,185%6 . . . . . 82,787,562.80
Redeemed July 1, 1856, to July 1,1857 . . . 8,677,175.90 '

Debt July 1,1857 . . . . 29,060,386.90

Redeemed July 1, 1857, to Oct. 1,1857 . . .  3,895,282.39

Total redemption . A . $53,632,662.32
Balance of debt Oct. 1, 1857 . . . . $25,165,154.51

In addition to the payment of over $53,000,000. principal, $8,000,000 was paid as
premium on the same, thus presenting the only instance on: record of a.government
redeeming its ebligations before maturity, at a bonus of 21 per cent on a portion, and
averaging from 12 to 15 per cent on the whole.. In 1854, the Government also dis-
bursed $7,000,000 towards the $10,000,000 to .be paid Mexico on sccount of territory
ceded by the “Gadsden Treaty,” so called.

- Increase and Decrease of Public Debt.— After the panie .of 1857, the debt began
to increase again, with the following results : —

Balance of debt Oct. 1, 1857 . . . . . $25,165,154.51

Debt increased in 1857, by one-year Treasury-Notes o e 20,000,000.00
Debt increased Aug., 1858, and Jan 1859 (5’s of 1874) . . 20,000,000.00
- Debt increased latter part of 1860 (5’s of 1871) . . . . +.7,022,000.00

$72,187,154.51

Debt increased during the Rebellion to (Sept. 1, 1865) . . . $2,757,689,571.43
Reduced Sept 1, 1865, to Sept 1, 1866, . $162,051,408.21

. Debt Sept. 1, 1866 . . . 2,595,638,168.22
Reduced Sept. 1, 1866, to March 1, 1867 .  64,874,278.42 '

Debt March 1, 1867 . . . 2,580,763,889.80
Reduced March 1, 1867, to March 1, 1869 5,300,629.79

Debt March 1, 1869 . . 2,525,468,260.01
Reduced March 1, 1869,.to March 1, 1870 87,134,782.84

Debt March 1, 1870 . . . ... 2,438,328,477.17
- Reduced March 1, 1870, to Jan. 1, 1871 . 106,260,683.42

Total reduction . . . 3425 621,777.68

Amount of debt Jan. 1, 1871 . T $2,332,067,793.75

Fluetuations in the Public Debt. — In this' connection we present the amount of
"Government indebtedness at various important periods since the close of the Revolu-
tionary War : — :
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1789. Debt after Revolutionary War. . . . $75,463,476.52
1804. Debt increased to . . . . . . 86,427,120.88
1812. Reduced before second war to . . . . 45,209,737.90
1816. Debt after War of 1812 . . . . . 127,334,938.74
1835. Debt all paid off.

1852. Debt after Mexican War . . . . . 78,797,816.83
1857. Reduced in five years to . . e . 25,165,154.51

1861. Increased by deficient revenue, to . . . 72,187,154.51
1865. Debt after War of Rebellion (Sept. 1, 1865) . 2,757,689,571.43
1870. Reduced up to Dec. 1, 1870, to. = . . . 2,334,308,494.65

The latter patt of 1860, the wants of the Government became pressing, arid pro-
posals for a new loan were received Oct. 22. (This was at 5 per cent, ten years to
run, and redeemed the latter part of 1870, in gold at 110 to 112.) The bids ranged
from par to 101, only small sums over 1004, and mostly at par. The Merchants’ Bank
of Boston took $300,000 at 100 to 100}; and the Provident Institution for Savings,
$200,000 at 100}. The 5 per cents of 1874, fifteen years to run, had been issued in
August, 1868 ($10,000,000), at 104} to 107.03, and Jan., 1859, a like sum at an aver-
age of 102§. .

Proposals for $5,000,000 one-year Treasury-notes were received Dec. 28, 1860, the
bids being on the rate of interest. Only $2,500,000 were bid for, at 6 to 36 per cent per
annum, and $2,000,000 awarded, mostly at 12 per cent; all higher.rates being refused.
The Bank of Commerce of New York took $1,500,000, for itself and others, at 12 per
cent. Feb. 23, 1861, proposals were received for $8,000,000, twenty-year bonds (6’s
of 1881), which were awarded at an average of 90.15. [This was the lowest at which
any bonds were issued by proposals, though they afterwards fell to 83 in the public
market. In July, 1864, $42,000,000, 6’s of 1881, were awarded at 104, the Second
National Bank of Boston taking $4,250,000, being the second largest bidder.] Shortly
following this, $35,364,450 Treasury-notes, about one-third for “sixty days,” and bal-
ance two years, were issued at 6 per cent interest. In the Summer of 1861, loans
came “thick and fast” to meet the war expenses. More 6’s of 1881 were issued
($109,700,000), with $139,315,350 gold Seven-Thirties, and $60,000,000 of Demand
Notes, payable in gold. The Seven-Thirties were three years to run, and eventually
converted into 6’s of 1881. Then came the suspension of specie payments, Dec. 30,
1861, and the great $500,000,000 Five-Twenty loan in 1862 -3, which was subscribed
for at par throughout the country, in sums from $50 upwards. Other loans followed,
until the aggregate debt reached the large figures noted on -previous page. That the
people ever had confidence in their Government is shown by the very large propor-
tion of small subscriptions. Of the entire coupon loans, it is said that there were
issued of $50 pieces, 319,037 ; of 100’s, 730,066; of 500’s, 463,819; and of $1,000
pieces, 927,665

StATE LoaNs.— Of the New-England States, only Massachusetts, Maine, and
Vermont had any public debt previous to 1860, and that of the latter two was very
small. The war of the Rebellion caused a rapid accumulation of State indehtedness,
and, although being steadily reduced in most instances, the aggregate in the six New-
England States is still large. The debt of Massachusetts in December, 1870, was
$28,000,000, a very considerable portion of which was the burthen of the Rebellion.
The financial condition of Massachusetts is sound ; for, although her indebtedness is
large, the several Sinking Funds are ample to meet all of it at or before maturity.
The credit of Massachusetts has always stood high, and in 1849 Massachusetts 5 per
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cent sterling bonds reached 109 in London. fhe lowest price ever touched at home
was 843, in December, 1842, when the Western Railroad sold £100,000 (called $480,-
000) at auction. This\was A périod of great| depression in State securities, owing to
the non-payment of interest by some, caused by the financial embarrassments of that
period, and the fear of repudiation. The only 1epudiating State in the Union, how-
ever, was MissIssIPPI, a disgrace to the Confederacy, as she persisted in refusing to
acknowledge her indebtedness, when able to liquidate it. A large portion of this
same repudiated debt was issued to its unsuspecting victims at thirteen per cent pre-
mium, all of which went into the coffers of her treasury. It should be stated, how-
ever, in justice to her citizens, that they subsequently voted in favor of paying the
debt, but were overruled by the courts.

GREAT ADVANCE IN STATE STOCKS.— The rise in State securities from 1842
to 1844 was exceedingly large. Ohio 6’s rapidly advanced from 48} to 1022; Tllinois
6’s, 14} to 45; Indiana 5, 15 to 494, and so with others. Pennsylvania 5’s and Ma-

- ryland 6’s, which had been down to 40, and below 50, respectively, rose in one year to
68 and 78! In 1858, Pennsylvania 5’s sold at 97} ex-dividend, equal to par, and
Indiana 5’s at 1014, March, 1854. The same Illtnois bonds which fell to 14} in 1842 °
touched par for the first time in their history (after being issued) about July 1, 1855,
“a cheering fact for every sucker,” as said a Western paper.

Our SECURITIES ABROAD.— Before the Rebellion, United-States 6 per cents
were as high as 1094, and 5 per cents 95, in the London market, for dollar bonds. In
1864, the Five-Twenties of 1862 sold down to 883 per cent. Therefore $387.50 in
gold would at one time buy a $1,000 6-per-cent bond, interest and principal in gold,
and the former always promptly paid, as well as all matured principal. Fortunate
holders thus realized 15 per cent on the money invested, besides an enormous profit
on the rise in market-value, the same bonds selling at 92 per cent in December, 1870.
Large fortunes have thus been realized by purchasers abroad; especially on the Conti-
nent, where the bulk of transactions were effected in the darkest days of our Rebel-
lion.

Massachusetts never failing to pay principal and interest in coin, her bonds have
always been in favor abroad, commanding higher prices than those of any other State
in the Union. In 1855, the 5 per cent sterlings were up to 105 ; in 1860, 100 to 104
1861, 85 to 103. Prices naturally fell oft on the outbreak of the Rebellion, and during
its continuance, in sympathy with those at home, which, if seemingly satisfactory in a
depreciated currency, were below those obtained before the war, comparing the values
of the gold and depreciated medium of circulation ; as a reference to the tables will
show. In October, 1865, £424,000 5 per cents were placed in London at 75 per cent,
with a sinking fund of 8 per cent; realizing, with exchange, above par, gold averaging
145.

Boston City Bonds, always specie-paying, also commanded good prices abroad, and
have been higher than those of any other city in the Union at the same rate of inter-
est; and in 1855 the 4} per cent sterlings were quoted as high as 102. In sympathy
with the general fall in sound American securities, lower prices ruled during the Re-
bellion, but still satisfactory under the circumstances. The city treasurer succeeded
in placing a loan of £800,000 5 per cent sterlings in the London market at 87, which,
with exchange, would be equivalent to about 96, with gold averaging 114.

The loans of the disloyal and border States, as a matter of course, fell to low fig-
ures in Europe, when the war of Rebellion had fairly set in, and many were after-
wards lost sight of. Virginia 6 per cents dropped speedily from 89 to 26 ; Tennessee,
82 to 84; South Carolina, 88 to 45; Alabama 5 per cents, 75 to 42; Maryland, 97 to
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60 ; Kentucky 6’s, 96 to 60. Even loyal States, like Ohio, Pennsylvania, and others,
suffered greatly in their credit abroad by discontinuing payment of interest in specie.
Pennsylvania 5 per cents fell from 89 to 63, and other loans to 60. All have since
materially improved, especially'the bonds of the reconstructed States, which at one
time were merely nominal in value.

The Confederate Loan had a somewhat brilliant start and short-lived career.
Issued in 1863 at 90 per cent, it rose to 105 that year, and fell to 7 per cent in 1865.
The amount was £3,000,000 sterling, 7 per cent interest, payable in 20 years, or re-
deemable prior thereto in cotton at 6d. per pound. At last accounts, it was selling at
a trifling sum, finding purchasers in relic-dealers and others desirous of a $500 or
$1,000 souvenir of the Great Conflict.

The Confederate currency at home, in 1861, was 20 per cent below gold; then it
fell to 50 per cent; and in December, 1862, it took $300 in paper to buy $100 gold.
From this it rapidly depreciated, until finally falling to 6,000 for one, “ the last meas-
ure of its value,” said Mr. Pollard.
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Railroad Bonds. 93

RAILROAD 'BONDS.
Highest and Lowest Prices, — 1849 to 1855.

1849. 1850. 1851, 1852. | 1833. | 1854.

RAILROAD BoNDs. Mighest | Highest | Tlighest | Tighest | THighest | Highest

1849 to 1835. & Lowest. & Lowest. & Lowcest. & Lowest.| & Lowest. & Lowecst.

Boston, Conc. and Mont. 7’s. New 09 971’100‘ 99 ‘t 97 $0-

t “ W g 5100  s7|93f 83 s:-:;? 93 1871 80

Cheshire 6’5, 1860 ........... 92 85 | 99 86| 90F 95 ’ 96 5

Grand Junetion 6’8...... .. 101 100 | 783 72!] 85 3 “ 84 66

Michigan Central conv. 8’s . 106 102 {111 104 (114 103 106} 109
“

¢ iaconv. 8%, New. 167 102 |104}. 100 (100" 93
New York Central 's.......
N.Y. & Erie 18t mort. s, ’63.
8 <« 24 mort. 7’8, 59,
Norfolk Co.6%s... ...... N A
Ogdensburg 1st mort. 7s. ...
o 2d mort. 7’s.

110 1071117 109 {118 109} 115/

Rutland 6’8 . ............0 91 83195 841955 90190 20
Rutland 1st mort. 7’s .. New. |93 88101 87 91; 47
‘o 2d mort. 7’8 ..... New 4 67| 677 21}
Sullivan 1st mort. ¢’s..... 814 70 (77 6) | 67 50 | 61 30
Vt. Central 6’8, 1852 96] 84 {100 92 id. [...... v

Vt. Central 6’s, 18358 e
Vt. Central 1et mort. Ps ... .. 31 874 40

« W d mort. T SN . New. |81 173|853 e4f 70f 20
Vt.and Mass mort. 6’3 ..., . §3 81 | 89 73 | 89 82 1834 81187 80'l 84 65

8&= The rule in sclling bonds in the Boston market is to charge the purchaser with the in-
terest which has accrued since the paymentof the last coupon. but in New Youk it i3 included
in the market-value. When iaterest is not paid, the seller retaing the firsé coupon passed;
?nl(} intc_acst. accruing afterwards is included in the price of the bond until ¢l arrcarages are

ully paid up.

NON-INTEREST PAYING BoNDS. —The Ogdensburg Co. passed the intcrest duc on the 1st
and 2d mortgage bouds, Oct 1,1834. The Vt. Central passcd July 1, 1834, on the 21 mort-
gage, and Nov., 1854. on the 1st. Rutland & Burlington, Aug. 1, 1854, on the 1st and 2d ; and
no interest was ever paid on the 3d mortgage. The interest on Ogzdensburg 1st mortgage
was aftcrwards all paid, and the bonds, at maturity in 1859, extended for ten years. At the
end of that time, all were paid which had not previously been converted into Ogdensburg &
Lake Champlain preferred stock. The 2d mortgage never resumed interest, and were event-
ually converted iato common stock at their face value. The Vermont Central 1st mortgage
scttled the arrcars of intercst in 1866, by extending the bonds twenty ycars from June 1, and
giving fifty per cent additional in new bonds. The 2d mortgage were also extended twenty-five

cars, and two coupons paid afterwards in scrip; but nothing since Dec. 1,1867. Rutland &

urlington 1st mortgage were, in 1870, converted into ** Rutiand ” preferred stock, with ar-
rcars of intcrest added, making ncarly two sharcs for every $100 of bonds, and the 24 mort-
gage converted into common stock. 'f"he Boston, Hartford, & Erie passed on the old bonds,
March 1, 1866. Most of these were converted into the *“ Burdell ” bonds, on which the first
coupon was due July 1, 1870, and not paid.

RAILROAD BONDS.

The above list of railroad bonds shows the limitcd number that cxisted fiftcen ycars ago,
and the great increase since will be scen, partially, by reference to page 95. The ycar 1870,
however, added largely to the number cxisting previously ; and new cnterprises are constant-
ly beine projected in all parts of the country, —few, comparatively, in New England, while
at the West and South a perfect mania exists for ncw railroad lines and the cxtension of old
ones. These projects, as a matter of course, all necd funds; and Boston has been pretty well
supplicd with a great variety of securities at tempting rates of interest. So large have been
these off -rings. that it has become a serious question, whether new railroad enterprises are
not being pushced altogether beyond the growth of the country, and that cventually there
may be a re-action.

‘When the former edition of this work was published. January, 1856, some of the New-Eng-
land roads were in a crippled condition, and their bonds fell to very low figures shortly after,
as given in the table, page 95. The re-organization of most of thcse roads has brought up
their sccuritics, so that those who ¢ held on” did not make a very bad investment.

The foillowing was written in 1855, when the aspcct of affairs was not of a cheering nature : —

*“What has been remarked in regard to railroad stock (see page 41) aprncs with still greater force
to most of the bonds; for the bondho!ders ave the real stockholders till their claims are satisfled.
‘1 hey hold the young and growing roads, passing throagh productive sections of country, with valu-
able connections, at once haif or third of what they conld be economically built for a+ d equipped.
Comparing the carnings of these new roads with those of our best railways at the same age, the
are found to be highly satisfactory ; and we opine that the day is not so very distant. when it will
be as much a matter of surprise that they ever fell to the quotations in our annexed tables, as it
now is that the honds of the wealthy State of Ohio woul'l nnt & 2w years a; o bring 50 per cent, or
that those of 1ndiana and lllinois fell to the pittance of 1.4 and 143 pcr cent,™
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98 © Miscellcneous and Copper-Mining Companies.

- MISCELLANEOUS AND COPPER-MINING COMPANIES.
. Highest and Lowest Prices for eight years,—1862 to 1870.

MISCELLANEOUS 1862. | 1863. | 1864. | 1865. | 1866. | 1867. | 1868. |1869.1
COMPANIES. Par. | Low. High. | Low. High. | Low. High. | Low. High. | Low. High. | Low. High. | Low. High. | Low. High
Am. Molded Collar...[ 100 {.veuivene]evrnennn. F O Y IR 80 125 (25 96 10 35
Am. 8hoe Tip...o.ot] 25 |evveieini]venennn ceeeennld| 153 2211 15110 14 94 11} 9 11
Boston 8crew. ........ 50 | ..iennn. T PR New,’66.! 50 651 33 65} 4} 35| 5} 383
Collateral Loan Co.t..| 100 | 80 913 80 87 | 85 1043 943 102}; 98 102 | 96} 104 | 95 106 | 90" 100
Hingham Steamboat . .| 250 (300 450 (275 450 (250 275 240 275 275 803 [2374 276 |200 240 175 200
McKay Sewing Mach,,! 10 |.........ceeeienei]ieninnnn. PO ....| 35} 40|33 40 38 B3
Bhort Mountain Coal..| 50 |, "New, 1884, '35 's1} 18} 453 11 81} 6 15| s 194 10} 18
PAID IN

COPPER-MINING. 1862.1871
Acton.....ee0...| 500[.....] 48 T 3§ T| 1} 43 24 Closed. |veeuuuvn.fon...
Allouez ...... ...| 1.50} 6.00..... [ P I 51 1 3] 1 51 2 12} 2 3 1 7%
Algomah........| 200} 3.25.........] 1 4] 1 33 2 P2 # } i
Bay State .......| 1761975 ..., 28 193 17} 253 7 o1 | 71 20f 28 18] I s 1
Bohemian.......|..... .../ 34 6| 5 10| 5 91 2 51 1 21 .. B PO
Boston ..........[ 1.00{ 2.50]......... N I I 4} 183 i 3 L ;
Canada..... «e.v.| 1.00; 1.00] New. g 3/ 1 n 18 1 2| 7¢ 75¢| 8¢ 10c' 10c 13
Columbian ......[.....L..... 2 38 2y 9| T4 134 3 9| 1" 3., 1f........ [
Concord......... 100 6.00/ .. New,| 1864, 3] 3 5.8 T i §F 8y & 3%
Dana .| 2.250 3 40] Tl 13 b 13 53 2! % 20c 50c
Dudley .. 025 1.10 3 51 8 b3 3 1 3 20c 32¢
Engle River 200, 425 5 o 23 14 1} 4| 3 e 4 % i3
Great Western (... |..... 3 sl 1 e o § 1 4 g
Hanover ... .] 050, 1865. 1 51 lf 5] 3 3 53 2 ' 20c 30c
Highland........ 1.00“ 1.00{.. 5 71 5§ 10} 2 64 2 4 2 . 4
Humboldt ......[ 2.00; 5.00}.. 6 5 12} 13 9 2 73 23 80c 11
Hungarian ......| 1,00 1.00|. ceeeene. | 2 4 1zl % 4§ 2 3 2 1
Madison.........| 5.00 6.00].. 3 2% 64 1 34 1 43 i 1 3
Manhattan ...... 250/ 5.50]. . 8 7 a4t 11y 1} TH 1 6 3 4l 80c 60c
Native «.vvvneesfoees.| 2.00 s 5 § 5 U 3 |7y a1
Naumkeag ......| 1.00, 1.00 5 83 3 51 1 3 lg 3 1 1/ 1] .. 1
New England ...|.....| 2.60|. 2F 4 § 4 3 1} 1 4 i .. H
North Western.. s 5 14l 5 15| 2° 5] 2% 5|1 2 1 é 3
Saint Clair ...... ceveneend| § 12 2 07 10 67 3 1
Saint Mary’s .... 4 103 1 4 14 1 1
South Pewabic.. veseses../New. 6| 6 10(10° 15| 1 22} 5
Star............ . 5 123} 1 7|1 8 1 1 3
Tremont ...e.... 28 53 1 23 14 3 25¢ 80c
‘Washington..... o 2 4 2 3] .. .. 3l -
‘West Minnesota . 1 3£ 2§ 3 3 g il .. g
Winthrop ....... 2; 8fl 1° 3l 1" g [ 4 iy

t Formerly Pawners’ Bank, and sold in 1861

=

t 75 to 102,  } Bee Appendix for prices of 1870.

LAKE SUPERIOR MINING-COMPANIES. — Dividends.— Although, in 1870, the stocks representing
these companies had little market-value, with a very few exceptions, the past record of dividends by the
successful companies would have been considered marvellous in any other branch of industry, in their
relative proportion to the total cost to original holders.

Central . ..., $390,000, or 19} per share, at a cost of $5.00 per share assessed.
Franklin . «e.. 220,000, or 11 per share, at a cost of 8.50 per share assessed.
Minnesota ++..1,760,000, or 88 per share, at a cost of 3.30 per share assessed.
National.. evve.. 280,000, or 14 per share, at a cost of 5.50 per share assessed.

Pewabic ......eev0ees.. 380,000, 0r 19 per share, at a cost of 3.75 per share assesscd.
Pittsburg § Boston....2,280,000, or 114 per share, at a cost of 5.55 per share assessed.
QUINCY vvveveirniainnnnn 920,000, or 46 per share, at a cost of 10.00 per share assessed.

In the above statement, we have given the costeper share as it stood when dividends ceased on com-
panies not now paying. .

The Copper Falls paid one dividend only of $3 per share in 1864. The Hecla and Calumet, scarcely
five years old, commenced dividends in 1869 and 1870. The former has already made four quarterly
payments of $5 each, or $20 per share; and the latter, two of $5 each. These two mines now promise a

rofit, which, if continued, will rival even the ‘ Minnesota” and ‘‘ Pittsburg” in their palmiest days.

he aggregate of the above dividends is $6,890,000,— a sum nearly two-thirds of all the assessments ever
levied upon the host of companier organized in the Lake Superior mining-region. But, as a whole. cop-
per-mining there has been far from a success; the few being very profitable, and the greater number
entire failures,

In the early days of the ‘Minnesota” and “ Pittsburg.” it was with the greatest difficulty that
assessments were collected, stock being sold for non-payment in some instances; the owners not
cven dreaming of the great future value of their property. 8o of the “ Calumet’ and ‘‘Hecla.” The
former was set off as a dividend from the Hurlbert Land Co., and for some time it had a merely nominal
value of less than one dollar per share. - After the accidental discovery of the ¢ Calumet Vein,” and its
property became highly valuable, a portion of the territory was sct off to its stockholders at $5 per
share, and called the ‘‘Hecla.” The market-value of these two mines now is fully $5,000,000 against
$800,000 assessed.

- " DivIDENDS on the “ Pittsburg” Copper-Mining Company were 8o many dollars per share on 6,000
shares previous to Aug.,.1858; since, on 20,000 rhares. In addition to cash dividends, the * North Cliff”’
mine was set off, share for share, in Oct., 1858, and endowed with $50,000 from the parent mine. This
stock afterwards sold as high as $14 per share. The ‘ Minnesota” paid on 3,000 shares in 1854 and 1855;
since, on 20,000 shares. In addition. stockholders recelved dividends, share for share, in the Flint Steel
River, Rockland, and Superior mines; and the combined market-value per share of these three compa-
nies has been as M%h as $90, and only small assersments had then been levied. The ¢ Minnesota” sold in
1857 for $179 per share of 20,000 shares, or $3,580,000. Since then, $18.50 per share has been assessed,
and the stock 1s valueless.
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NOTES'"TO' MISCELLANEOUS COMPANIES,

American Molded Collar. — Paid monthly dividends of $1 per sh., Dec. 31, 1864, to Aug.
81, 1865, inclusive; then 4 pr. ct. monthly to June 30, 1866 ; 9 pr. ct. Oct. 10th, and six quar-
terly dividends of 6 pr. ct. to April 20, 1868. Passed to July, 1870, $2, and Decc. 31, $4,
making a total of exactly $100 per share.

American Shoe Tip. — Dividends quarterly Jan., &c., and all 2} pr. ct. since 1865, except
2 April, 1868. Paid 2 pr. ct. extra Feb., 1870, and 2 pr. ct. Dec. 15.

American Watch Fuctory. — Established in 1854, at Waltham. Not proving a pecuniary
success, it passed into the hands of the present company in 1858. Its prosperity dates
from the outbreak of the Rebellion, when soldiers’ watches were in great demand; and
its stock, of $100 par value, rose as high as $400. Its capital, then $300,000, has been in-
creased, from time to time, to $1,250,000, and the stock seldom finds its way to the pubiie
market. Its value the last five ycars has ranged from 131 to 175 per cent, and in Dec.,,
1870, was about 185 offered to 200 asked. 750 hands are employed, about one-third being
femnales. Number of watches made per day, 225. Whole number made, about 600,000. This
enterprise, & credit to American industry, has achieved a world-wide reputation.

Boston Exchange. — Since 1856, payments quarterly, Jan., &c.

Boston Sugar Refinery. — Paid 50 pr. ct. extra in stock, Nov., 1864, increasing capital
from $500,000 to $750,000.

Boston Theatre.— The old stock (par1,000) was all sunk, and a new company organized
on its debts. The quotation of 450 in 1858 was for new stock, par 500.

Boston Water-Power. — In 1856, 25,000 shares were issued, at $10, making 40,000 shares ;
and in 1866, 25,000 shares more, at $20, or 65,000 in all. Since reduced to 51,500, by can-
celling shares received in part payment for land sold. .

Collateral Loan. — Formerly the ‘Pawners’ Bank.”

East-Boston Land. — Paid $2 per share cash, April, 1870, the only dividend since 1854,
— then $10 per share in land. $2 per share was assessed, Juné 1, 1866.

Essex Land and Water-Power — Original capital, $1,500,000 ; reduced to $1,084,200, hy
cancelling 4,158 shares in 1858, and to 1,000,000 in 1861 by cancelling 842 shares. Re-
turned 20 pr. ct. of capital, April, 1869, reducing par from 100 to 80, and capital $1,000,000
to $800,000.

F bGilbertxz Coal. — First dividend, Aug., 1864, then Dec. and Jan. and April, 1865 ; since,
'eb. and Aug. .

Goodyear Dental Vulcanite. — Dividends in 1868, Jan., April, July; since, April and Oct.

McKay Sewing-Machine. — First dividend, Aug., 1866 ; then Oct., and since quarterly,
Jan., &c.  Also four scrip dividends, amounting to $81,786.

Mount Pleasant Coul. — Dividends in 1864, paid Aug., Sept., Oct., Dec. ; 1865, March,
June, Nov., Dec. ; 1866, April, July, Oct.; 1867, July, Oct. ; 1868, Jan., April, Sept.; 1869,
Jan., and none since.

Music Hall. — Paid its first dividend of 6 pr. ct., July, 1870,

Roaring-Brook Coal. — Dividends pr. ct. In 1865, paid Nov. ; 1866, Jan., April, July, Oet. ;
1867, Jan., June, July, Oct. ; 1868, Jan., April, Sept. ; 1869, Jan., and none since.

Saco Water-Power. — Paid $100 per share of capital, July 1, 1867, and afterwards merged
into the Saco Water-Power Machine-Shop.

Short Mountain Coal. — Set off from the Franklin Coal Co., at $35 per share, April, 1864.
First dividend in Sept. of that year; then Dec. and March following, and Jan., 1866, 1869,
1870.

GAS-LIGHT COMPANIES.

The following companies are omitted from the dividend tables, the treasurers having de-
clined to furnish the required information : Charlestown Gas-Light, Dorchester, Fall River,
Fitchburg, Newburyport, Newton & Watertown, Salem, Springfield, Taunton, and Wor-
cester.

Boston. — The first company organized in Boston for the manufacture of gas was the
“ City Gas Co.,” a joint-stock concern, formed Aug. 15, 1822, and located on Sheafe Lane,
now Avery Street. This was the sccond company in the United States. The first was in
Baltimore, 1816. In 1823, the “Boston Gas-Light Company” was incorporated. Both
these companies failed, the stockholders of the latter recciving $3.30 each, in 1824, as the
proceeds of the property sold at auction !
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100 Notes on the Boston Stock Market.

In 1826, the present works were commenced, by parties who had purchased the charter
and property of the old concern; and in 1835 the company was established on a firmn basis,
with a capital of $75,000.  Increascd $175,000 in 1836, and $250,000 in 1837. In 1852, in-
creased from $500,000 to-800,000;-May, 1858, $800,000 to 1,000,000; Oct., 1864, $1,000,000
to 1,250,000. From 1826 to 1835, the property was in the hands of a few individuals, and no
dividends made. Since then, it has been a regular ten per cent stock, the dividends being
usnally paid March and Sept., uniil Dec., 1851, when quarterly payments (24 per ct.) com-
menced, and since continued regularly.

Beverly. — T'he second dividend in 1868 was paid in April.

N Brookline. — The dividend for Feb., 1868, was not paid until Aug., two of 4 per ct. at
that date.

Cambridge. — First dividend of interest, Feb., 1854; then 3 per ct. Aug., and 444 in
1865 ; since, in tables. Extras 5 per ct., April, 1859, and 5, Oct., 1870.

Chelsea. — First dividend, July, 1856. Paid 25 per ct. stock and no cash, July, 1860.
Inc. cap. in 1870, from $150,000 to 200,000, at par.

East Boston. — Incorporated in 1833. First dividend, 5 per ct., Jan. 25, 1855, and not
included in the tables. Paid 8 per ct. extra in stock, April, 1861.

Jamaica Plain. — First dividend paid, April, 1856 ; since, Jan. and July. Extra, 10 per
ct., Feb., 1861.

Lawrence. — Extra dividends were paid in 1864, Aug., 4 per ct.; 1865, Feb., 4 per ct.;
1866, April, 15 per ct.

Lynn. — New, 1853. First dividend paid May, 1855, and second, June, 1856, both given
in tables as for 1856. The dividend for 1857 was paid in April ; since, Jan., July.  Fz-
tras, 1858, April, 6 per ct.; 1860, April, 5 per ct.; 1861, Sept., 3 per ct.; and all included in
table. Has a surplus of 15 per ct.

Malden and Melrose. — The dividend in 1869 was paid April 26.

Roxbury. — Dividends quarterly, Jan., &c., since 1857. Paid 164 per ct. extra, July, 1861,
and some others, probably in stock, not given.

South Boston. — Dividends previous to those given in the table: 1853, July, 3 per ct.;
1854, Feb., 3, Aug., 3; 1855, Feb,, 3, Oct., 3 per ct.

MINING COMPANIES.
[See notes on Lake Superior Mining Companies, pages 92, 98.]

Hecla. — First dividend, Dec., 1869 ; then April, Aug., Nov., 1870, and a fifth, of $5 per
share, Jan., 1871. . .

Minnesota. — Dividends, May and Nov., previous to 1861. Since this Co. stopped divi-
dends, in 1864, $18.50 per share has been assessed without favorable results.

Pittsburg & Boston (Cliff). — The dividends previous to Aug., 1858, were on 6,000 shares.
This Co. ;;laid dividends for very nearly twenty years ($2,280,000 in all), and then became
of little value.

s




P APPENDIX.
STOCK FLUCTUATIONS,.

JANUARY, 1870, TO JANUARY, 1871,

BOSTON NATIONAI, BANKS.

Highest [1870| Highest Highest 1870 Highest
per cent. A BOSTON snd [Ap’l| and 1870 aod  |Oct.| and 1871
Lowest, | 1. | Lowest, Lowest, | 1. | Lowest,

—
hest | ———————| Jan. [1869. | 1870. ~—
Hig 1869. | 1870. . ;| NATioNAL Banks. | Jan| 5up 1" x| Aprit 1 (T8 July 1 |Ex.| Oot 1’ V38

1869. | Bank Surplus, Capitar, DIVIDENDS. | 1870

and 1871. |5 < |5 & 1. -

Lowest. | Oct. 9. |Ap.1.|0c. 8. 285 E to April 1.|Div.|to July 1. to Oct. 1. |Div.ito Jan. 2.
120§ 131 (a38.25/38.19(39.55| $750,000| 5 Atlantic National........| 125 (125 131 /125 |124 127 |127 | 127 135}/130}(128} 130}/130 '
112} 125 | 15.47{14.81}15.80(1,500,000| 5 Atlas Nntlonal._ .......... 115 {116 120 |115 (114 1211 1213 119§ 124 (119 nst 120 120
127§ 153 |a27.03|28.06(28.48|1,600,000| 6 Blackstone National ..... 130 1130 1383|131411314 137}(137 | 137 144}(138}/138 145 (142
eerneei]inenes 22.66/21.50, 200,000 5 Blue Hill National....... 118 1118 121 |116 116 120 [120 | 120 123 [118°]118 120 |120
105 114 | 13.19{13.70{14.52|1,000,000| 4 Boston National.........| 108 [108 113} 1082 1082 1133{113 [ 1094 114 (110 [109 112 [112
62k 70 |a43.38/43.68(43.48 ,000/ 5 (01d) Boston Nat. (par50)| 65 | 64 673 633 63f 67| 663 66 70 (67 |67 70 (70
1 142} 157 | 32.51)32.04/35.71] 500,000] 7 Boylston Natannl....... 156 [1534 157 1150 |148 150 (148} 1481 155 |148 (148 153} 1534
116 125 | 18.80|19.99(21.28| 200,000/ 5 Broadway.Nunonal...... 120 120 125 [120 (120 122 (122 | 122 125 (120 |120 123 (123
4 City (National) ..........| 1074107} 1103106 (1054 109 {109 | 109 113109 (108 1094|109

128

| 104§ 115 |@14.82|15.84/16.81

1,000,000
115 1254| 30 15/30.38[31.77(1,000,000 Columbian National .. ... 125 [125° 1273[1213]1215 125 [125 | 125 130|125 [125

5|6 5
5/5 56
6:6 6
5/5 5
414 ¢4
5(5 6
717 7
R
4
5 6|5 5
! 116} 128 | 28.26[27.50|28.54(2,000,000( 5 5 [ 5 & Com[nerce(Nat..Bankof) 117 (117 127§{119 (119 1274{126 | 126 133 (128 |123 128 (124
110 117 | 11.40{13.44{14.20/1,000,000{ 5 5 | § 5 [Continental National....| 1113{111§ 119} 111{ 1143 118 |118 | 118 1203|115 115 1184{118}
112 121 | 17.60/19.20/20.26/1,000,000 5 5 | 6 5 [Eagle(National) 117 1114 123}1118111184 122§(122 | 122 125}]1203{1204 123%/123
109 1174(514.58|16.03(16.79(1,000,0000 5 55 5 Eliot National .. 1141 114§ 121 1153 115 120 120 } 118} 122 1117 (117 120 |120 ~
1064 1137 15.63/17.67|23.45 200,000 34| 4 4 |Everett Nntlonp coeeeses| 1082/108% 1154111 1111 112 (112 | 112 118 |114 [114 117 {117
160 156} 54.66/58.15/62.14/1,000,000/ 6 6 | 6 6 Exchnp e (Nntlopal) ceen 1513 1513 1601(15341153% 165 (165 | 165 1673161}|161% 1654(165
128 133 |a20.95(21 52/22 26/1,000,000/ 5 5 | 5 5 |Faneuil Hall National ...| 1313/131} 135 1130|128~ 1303(1304| 1304 135 130 /130 1337|133
] 164 172 |280.02/86.18/89.07|1,000,000| 6 6 | 6 6 |First National...........| 1744|174} 1814|174}(174} 182 [1827| 182" 190 (184 (184 188 (188
] 126 152 | 30.68(30.80/30.85) 60,0006 6 | 6 6 |Freeman’s National......| 133 /133 142§/1363|134 137 (137 | 137 144 |138 {137} 140 |140
| 122 135 | 30.54/29.78/31.01/1,000,000| 5 5| 5 5 |Globe Natlon&'l ceeeeenn.n| 12411234 128 1123 11213 1203(129} 1294 135 [130 (127§ 1303(130
118 1274| 13.28(14.37|11.36| 750,000| 5 5 [ 5 5 [Hamilton National......| 120 [120 125 [120 (120 125 (125 | 124} 128 (123 (122} 125 (123
95§ 113 0.27( 1.06] 2.28|1,500,000 0 0 | 4 4 |Hide and Leather (Nat'l).| 1104/1104 117}{1134(112 1171 117§ 1174 121 (116 (115 1174(1174
4 100§ 117§| $9.99]10.17(10.68(1,000,000| 5 5 | 4 4 [Howard National........| 102 |102" 109 (105 (102} 100§/108 | 108 111 (106 |106 1084(108
1 108" 1174 12.75/13.01(12.66| 800,000{ 5 5 | 6 5 |Market Natiomal.........[ 111§;111} 117}{111}{111} 116 [1144' 114} 122 (117 (116 117 117
117} 126}| 24.87/23.16/22.45| 800,000( 5 5 | 5 5 |[Massachusetts Nat.p.250,| 120 {120 1265120 (119§ 124§|124§ 124§ 125 {120 {120 126, 126}
1074 118§| 20.64/28.53(24.96| 400,000/ 5 6 | 4 4 |Maverick National....... Y “118 118 [*112% 118 |1124{110 1164(116
115" 124 (a17.88/16.06/17.87| 250,000 5 5 { 5 b (Mechanics’ National.....| 1 125 |122}) 122§ 125 (120 (120 1227|122
1153 125 |a41.25(41.65/41.99(3,000,000{ 56 6 | 5 5 [Merchants’ National. ... 128 1128 | 128 1313(126%|1223 127 (127
114§ 120} 22.45/21.82(25.10/ 200,000 5 5 | 5 5 |Mount Vernon National.| 118 [118 1234118}/118} 1253|125 | 125 132 |127 {126 1293(128
116§ 135 | 31.99/36.36(39.52(1,000,000} 5 5 | 5 5 (National B’k of Redem’n,| 1273127} 1363 1303|1203 1403/139 | 1384 1404134} 1345 1381)137%
100 108 4.08( 7.52| 9.49| 200,000 4 4 | 4 4 |National Security........ 105 (1056 109 {104 |104 106 |106 | 106 112 (108 (108 112}|112
| 125 136%|a40.47(41.3543.93/1,000,000| 5 5 | 5 5 [New England National 130 1130 137 (130}(129 137 (1364 1354 140 (135 |1356 141%|1413
111} 125%| 18.70]21.50]20.58/1,000,000f 5 4 | 6 5 |North Nat_lonal ..... 1123{112§ 122 (1163 1153 S14[121%) 120§ 1224]116}]116} 122 {121
1063 113, 6.79| 7.53| 7 51{1,000,000| 43 44| 4k 44| No. America (Nat. B’k of)| 10741107} 1134|109 {1084 110 (110 | 110 113 [1084|1084 110 [110
] 125 148 | 40.96/40.62/44.40 300,000( 6 6 (10t 6 |People’s National........ *142°(142° 147 143 |143 145 (145 | 145 150 (144 |144 150 [150
§ 118 160 (@19.38/22.31/23.29/1,500,000{258 6 | 5 5 |Republic(Nat. B’k of the)| 121 [121 1304/124 (1223 130 |130 | 130 132 |125 |124] 130 |130
i 116 1503| 17.29(17.98(18.41(2,000,000| 6 4 | 4 4 [Reverc(National)........[ 117 [117 122§[118 (116 11941194/ 118§ 124 {120 ({11564 120 (117
VR 140 155} 45.97(46.24(49.61] 300,000( 7 7 | 7 7 |Rockland (National).....| 150 [150 160 153 (153 1563|1563 150 157 (150 [150° 156 |1%
130} 156%| 29.89(32.19(34.02|1,600,000{ 6 6 | 6 6 [Second Nntior}al ...... ... 140 [1394 1443[1383|138 142 (142 | 142 149}(143}|143} 151}(161
113 125 | 17.85(17.57(17.44{1,000,000( 5 5 | 5 5 |Shawmut National..... .| 115|115 125 {118 1115 123 (123 | 123 125}/1203120% 1223|1223
130 141 [a24.17(25.25(24.97|1,000,000 6 6 | 6 6 |Shoe and Leather Nat’l..| 140 1140 143 [137 (137 141}/1404 139 144 (138 |138  145%|146
+§ 104 1154 17.99(20.90/20.45/2,000,000( 4 4 | 4 4 |State National........... 108 (108 113 (108}(108 11131108} 108 112 (108 {1053 108 {107
1173 1254|a22.04(22.17(22.75/1,500,000/ 5 5 | 5 5 |Suffolk National.........{ 120 |119} 127 |122 (121 126 |126 | 123} 130 |125 |124} 1313|131
| 121 133 | 40.97|43.05/40.45] 300,000 ¢ 4 | 4 4 |Third National...........| 125 (125 135}[1314{131} 140 {140 | 136 144 (140 {140 146}|146
903 109} 19.12(17.55(19.93| 600,000( 4 4 | 4 4 |Traders’ National........ IOIi 1014 109}1103g(103% 110 (1083| 107 1113{1074(103 110%|110
120 127 |a24.55/23.10/23.14/2,000,000| 5 5 | 5 5 |Tremont National.......| 122§/122§ 1277|121}(121} 1263126 | 126 130 '125 1243 128}]128
1284 135 | 40.20[42.62(44.01/1,000,000| 5 & | 5 5 |Union (National)...... ..| 130130 137§[130 (130" 1354135} 1354 1413[136F(136§ 144f(143
130 144}4| 33.75/33.52|33.64| 750,000 6 6 | 6 6 {Washington National....| 140 |133} 142 |133}/133} 137 |137°| 137" 144 |138 (138 1414/141}
101 113} 4.92 6.00! 5.95/1,500,0000 4 4 | 4 4 |Webster (National)......| 104 '104° 1094{104 103~ 110 {109 | 109 11141107}/107 108 {108

B~ No increase of Capital, or extra dividends, in 1870. * Ex-dividend. { People’s changed from January and July to April and
[ Ogtober; paid 6 per cent in January, and 4 per cent for three months in April.  (a) Surplus Fund. — These Banks own Real Estaie,
which is taken at ‘‘Assessors’ valuation.” (b) The Eliot has $60,000 in suspense; and the Howard, $49,013.73, not deducted from Sur-

plus as given.  (8) Republic, in stock, April, 1869.

-~

ILAKE SUPERIOR COPPER-MINING COMPANIES.

Assessed
1868. ’ 1867. 1868. | 1869. er Share.|Dividends., Highest Highest| Highest Highest
H,——A—ﬁi " ,—-Asm . ,—as-ﬂl_l ; ﬁi-r Ng. pormm“ LAKE SUPER!ORLB?_oLngnd E‘?'?Lfndt _IEZfLand “mjbmdt ‘lfll
ghest |Highest/Highest Highest| o owest, owest,| 5, owest, owest,
and and | and | and |Shares|Jan.|Jan. Jan.| a Corrzr , J';"' Jan. 1 A{'l‘ Apl. 1to Jlly Julyltooi’t Oct. 1 to|72™
Lowest. |[Lowest.|Lowest. Lowest. l};%’td 11357:1, 1870 (1ooy| MINING Corts. | 1 feoapl1) 1 [Juiy 1. | I | oct. 1.| 1+ | Jan. 2.

1} 5| 2 12}/ 2 73 1% 7} 20,000| 6.00| 6.00|...... ....|Allouez.......... 13 1 2|1 1 1 1| 1 1
1" 75|15 75 (25 88| 50 61 {20,000(15.00/15.00/85 5§|....(Calumet.... 6161 80 (70|67 7878 (*71 78 | 75 (756 *130 (135
51|20 40 20 30 | 2t 334 20,000| 5.00| 5.00/$4¢ March./Central....... 20 27 (#2320 23120 |...0...0f 20 |eeennn..

24} 704 18 75 (12 24| 3 17§ 20,000(25.50{25.50|. .. ... ....|Copper Falls..... 5 73| 63| 41 63 6| 4 7| 7|7 8y 7}
364 132 | 8 39 61 $16 | 8 24 (20,000/16.00(16.00(..¢...{....(Franklin......... 6 10? 6( 2 6| 34 23 33 33 34 3
8 37| 3§12} 28 " 6} 1 16 (20,00025.00(25.00]...... ....|Hancock.. .. i o3 1 11 1} 1313 1§ ¢

75| 16 26 88 | 70 86 (20,000 25.00{25.00|5-5-5§| $5 |Hecla....... 90 | 90 [*85 88 | 88 [*80 88 | 85 85 *135 |135

194 2 124{2 4 1& 34(20,000(21.80(21.80). . ... ..../Minnesota. ...... 41 RUPTRONE INE ' NREF N { B 4 N 2N W I |

20 3 103 7| 3% 820,000 550 65.50|..... [....|National......... 34 2 3 ceiveces 21,0000, ceeens 2

24} 46 | 1} 26 [t4) 9% 3  143(20,000( 9.25| 9.25 ....|Pewabic.. | 67 3 63 3y 13 3% 23 4 2% 11 2} 1§

1 14 1 6|2 10] 6 17 /20,00038.00/38.00. .|Pheenix. 17 /17 18|18 |17 18|17 | 16 17|16 |16 18 | 18

; 60 | 15 46 |12f 27 | 5} 23 |20,000] 5.55| 5.55 ...|Pittsburg. n{ 7zu 7 705 5|4 5

: 70 | 15 374[16° *31 | 18 37 (20,000,10 00|10.00) .|Quincy.... 23|17 32 (*177| 17 20 | 20 | 17§ 21 | 184/18% 24 | 24

2 114 | 251031 4 61 4 2§20,000/16.7516.75 ..../Rockland........ LI S L A f 4 1 1.l

* Ex-dividend. } Assessment paid. § DIVIDENDS.— Calumet paid Aug. and Nov.; Hecla, April, A“f" Nov., and Jan., 5, 1871,
 A3SESSMENTS LEVIED IN 1870.— Atlas, b cts. per share, June 16; Dudley, 10 cts., Jan. 7; Victoria, 15 cts., July 9.

Entered, according to Act of Congress, in the year 1871, by Joszrn (1}61MARIIN. in the Office of the Librarian of Congress, at Washington.



NEW-ENGLAND MANUFACTURING COMPANIES.

1869. DIVIDENDS. N. ENGLAND | 1gv0. Hlag:;“ 1870. Hlﬂgnhdest 1870. H‘ag::“ 1870. H‘ﬂ‘;“ 1871
CAPITAL, [DIvIDENDS|” | o | MANUFACTUR- |~ ~ ~— ~ ~

HIGHEST Lowest, L« west, Lowest, Lowest,
AND Jan, when b g ING Jan.| Jan. 1 [APM| TApnia July| Juiy1 |9t Toct.1 | vam
LowzsT. 1871. | Payable.| 1870. g COMPANIES. 1 |to april 1. 1 (o July 1. 1. |t° oct. 1. | ¥ |to Jan. 2.| 2

~ — —_—

1475 1700 3,000,000 l"eb.AuF. 5 5|...|1000| Amoskeag .....[1500 [*1400 1540 [1420 | 15+5 1450 (1450 |*1395 1450 |1410 | 1390 1425 (1426
1024 140}(1,000,000 Jan. July| 4 4| 0| 100| Androscoggin..*100 | 100 111 | 111 | *160 1113*100 | 75 1043 76| 75 &8} 87
1210 1380 | 600,000 'June Dec.| | 41 515! . [1000(A ppleton ... ...|1210% 1260 1210 (1200 {*1100 12374(1130* 1130 1210 |1210 | 121G 1250 |12(2%
713 903]1,500,000 |[Jan: July| ' o'“3'|"4°|~100! Atlantic 74| 713 81| 75| 5 82| *9| 71} | 7 76 80 | *74
993 1243(1,500,000 |Jan. July| 3 3| 0 | 100|Bates. *063] 96 101 | 96| 93 98} *95}1 85} o531 86| 85 883 &6
1240 1475 1,200,000 [ May Nov.| § 6 |...{1000{Boott .. 1250 [iev. eeee..|1250 #1200 1250 {1200 | 1200 1275 {1275 |[*12356 1295 |1250
1250 1460 | 600,000 | Apr. Oct.| 5 6 [...[1000|Boston......... 1260 [*1200 1285 (1200*| 119241200 (11924 119231260 |1260 {*1150 1260 {1150
675 672k 350,000 Feb.AuF- 3 0|...| 700/ Boston Duck...| 576 | 575 670 [%650 | €25 650 | 625 | 575 625 | 55 | 6¢6 €GO | 600
276 315 | 420,000 |Jan. July| 10 8 |20 | 100|Chicopee.......*2756 | 226 275 | 225 | %200 225 *200 |.....ee....| 200 | 200 250 |*230
665 740 1,000,000 |Jan. July| 5 8 | 8 | 600(Cochcco ... ...[*640 | 600 6474 €60 | 600 640 |*600 | 60v 650 | 650 | 650 635 (*635
70 85 ,000 [ Jan. July] 0 0| 0| 100|Continental....| 70 65 7 65 60 65| 60 ,...... .. 60 ((evei.en...| 60
450 635 | 750,000 |Jan. July| 0 0| 0 [t500{Dwight........| 450 | 440 455 | 450 | 430 465 | 430 | 425 447}| 425 | 425 4473| 447}
100 1284 800,000 (JuneDec.| 0 O |...| 100|Everett........| 100 | 98 102 | 98| &84 98| 90| &83 90 | €93 873 w0 | 88
100 145 (1,000,000 [Jan. July| 3 0| 0 | 100! Franklin.......[*160 | 99 105 | 100 | 994 1033 94| 90 Y9f| 90| 87§ 90 | &8
100 160 1,500,000 |Jan. July] 0 3 | 4 |1100|Great Falls....| 100 | 95 1023 95| 95 100§ *97 | 92 9s| 92| 92 Y7 | %03
750 9474/1,200,000 (JuneDec., 0 3 |...|1000|{Hamilton Cot'n;*730 | 705 785°| 705 | 705 725! 700 | €90 702} 600 | €55 690 | 670
260 276 | 600,000 Jan. July| 10 5 | 5| 100 Do. Woollen*255 | 250 255 225 250 *225 | 200 226 | 200 | 197} 200 | 200
119§ 230§/1,000,000 |Jan. July| 4 5|5 | 10/Hill ....... 112 118 *113 | 112 130§ 1304| 128" 130§*125
1200 1300 | 600,000 | Jan.July| 6 6 | 8 |1000|Jackson . *1250 1310 |1250*] 1250 1275 |1275 | 1275 1300 |1240%
60 80| 600,000/ Nome. [......[...| 100{Kearsaige vevriveeses| 40 eeiee..... 40 | No sales. | 40
850 1135 |1,007,000 Feb.AnF. 3 0/.../1000Laconia.. 750 850 | 850 | 4374 £50 | 450 | 385 4524 400
650 740 | 800,000 'Jan. July| 10 10 {10 | 400|Lancaster. G 600 700 *650 | 650 675 | 675 | 660 6723/*630
6(5‘22 785 (1,500,000 /! May Nov.] 3 0 |...[{1000|Lawrence.. b 700 *720 | 725 | 710 736 | 710 | 710 765 | 760
95241057%|2,000,000 |J une Dec.|$40 50 |...| 690 Lowell.........| 970 [ 950 1015 | 950 | *000 950 | 9424 917} 9974! 995 | 905 1022} *960
+350 375 | 300,000 Jan. July| 10 10 |10 | 200{Do. Bleachery .i*350 | 350 400 | 460 | 400 420 *400 | No sales. | 400 ....... ....|*400
492} 580 | 600,000 May Nov.| 8 4 |...| 500, Do. Mach. Shop| 5(0 | 500 525 | 525 | *5C0 540 | 500 | 500 525 | 525 | #500 525 | 500
67§ *87 |1,470,000 . Feb. Aug.| 3 3| ../ 100{Lyman . ......| €8| 68 *80| 763/ 70 76| 74| *9Q 75} 69| 66] 73| 73
87 1380 l,SO0,000[Jan. July| o o 01000/ Manchester Prt! 850 | 755 £70 | 760 | 725 780 | 726 | €80 725 6873 550 6923| 550
872410424(1,800,000 |Jan. July| 3 3 | 4 12000, Massachusetts . *€50 | 835 900 | 845 | ¥00 890 *860 | 860 8e74) 8874 8873 Y00 [*860
1200 1655 2,500,000 ' June Dec.| 3 4 |...11000!Merrimnck.....{1300%| 1150 13(0 [1150 | 1110 1200 {1150%| 114731175 1175 | 1175 1215 |1176*
150 181 | 750,000!Jan. July| 8 7 |10 | 100/ Middlesex .....[*]50 | 150 161 | 160 | 152} 16 :*154 | 155" 160 | 160 | 160 181}!*171}
550 6773 1,000,000/ Jan. July| 4 4|5 500! Naghua ........[*530 | 495 550 | 495 | 485 520 '#500 | 500 525 | 525 | 525 650 |*526
*111 144711,600,000 Jan. July| 4 3| 0| 100.Naumkeag.....[*111 | 107} 118} 107} 100 108§ *101}] &2 109} &5 | & 95| 91§
eeeeieees..| 600,000!Jan. July| §6 3 | 3 | 500 Newmaiket....| 515 | 500 560 | 500 | 500 530 :#600 eee........| 500 | 600 520 {*605
500,000 | Apl. Oct.| 4 4 |...| 500/New Erg. Glass| 6023| 597} 617}:*G00 | 550 600 | 550 | *530 550 [*530 | 530 5323| 5324
1100 1200 | 500,000 May Nov.| 10 10 |... 1000'0ti8. .. o-......|1200 | 120071300 |13(0 [¥1200 1300 |1300 | 1300 1335 {1335 [*1235 1335 |1250
1800 2120 (2,500,000 'Jan. July| 12 6 | § |1000i Pacific.........[1855% 1750 1865 (1760 |*1600 1775 {1600% 15356 16022 15756 | 1575 1635 {1660%
797} 995 (1,000,000 . Feb. Aug.| 10 10 |...| 500{ Pepperell 895 | 875 *0124| 875 | 8674 975 | 976 | %620 Y77}| 675 | 597} 675 | 600
149§ 2133/1,000,000 Jan. July| 5 5| 6| 100 Saﬁsbur ..... *160 | 150} 176 | 155 | 150 165 *150 | 138} 150§ 138} 136} 141 |*135
275 320 | 600,000'Jan. July| 4 3|3 | 300,Salmon Falls ..|*263 | 226" 263 | 225 | 225 229 3220 ...... v.e. | 24071 220 225 [*216
77 90 | 400,000 Apl. Oct./$3 $3 |...| 80|Sandwich Glass| 78| 78 &3 | *80| 60 03 &0, »0 82 |*9| 79 &2 8
*1100 1350 |1,250,000 Jan. July| 4 3 | 4 (1000iStark Mills ..../1160*| 960 1100 | 960 | *900 960 *900 | 817§ 9C0 | 8174 8174 900 [*¢60
400 475 | 600,000 ¥eb. Aug.| 0 O |...| 500 Sufiolk.........| 4024| 40 4024| 400 ...........| 400 | 390" 400 | 390| 385 390 | 590
425 475 | 600,000 Feb.Auf. 0 0]...| 500 Tremont ......| 440 | 445 440 | 425 | 410 425 | 410 | 390 410 | 390 [ 3&5 390 | 390
95 124 1,650,000 ‘Jan. Julyl 4 0| 0 | 100 Washington ...| *95 | 933 101j| 96| 90 96, 90| 80 90| 874 &4 91} &8
125741450 11,200,000 May Nov.| 8 10 i...!1000 York Mills.....|14273| 142711450 (1450 '*1375 1450 :1450 | 1425 1475 |1475 [*1400° 1520 |1425
* EX-pD1V’D, t Dwight, capital cut down from $1,500,000 to $750,000, and par from 1000 to 500. i Great Falls, capital cut down from

$1,500,000 to $750,000, and par 200 to 100; then an equal amount of new stock made at $100. § Newmarket.— The January, 1869, dividend
was 3 per cent, and 3 per cent for interest on new stock.

MISCELLANEOUS COMPANIES.

1869. DIVIDENDS, . Highest Highest Highest Highest
l——/“——\n] rent DIVIDENDS.|——~—=— | CAPITAL. MISCELLANEOUS ,1_8;2) L and 1870 L and " 3.8.?2 L and .]‘SZB and 35.7.1.
fmf’ Whg:l 1870 .};;11 .llg_xi. PAR|  COMPANIES. Jan. JOS:.S]Q, Alpl. pr](‘:sl ? Jt;ly: Jo:lv;aslt, Oct. Lé);'es]t, Jan.
Lowest, | Payable. | 18/0. 1. L ltoapl1| I lto fuly u |to oct.1| I |toJan.2| %
10 35 |[Jan. July|.. $2 | 84 | 300,000/ 100]Amer, Mol’d Collar,| 12 9 12| 9 9 19| 19 19 25| 25| 22 31| *27]
9 11 [{Quarterly.|2-24-23 124 1.200,0000 25| American ShoeTip.| *11 | *10§ 11 | *10§| 10} 11§ *11| 10§ 12 | *113| 11§ 12§ *12
123 130} None, |.. S 1,046 shs| 300{Boston Athenzum.| 130 | 1284 131 | 127 { 127 130 | 130 | 128 135}| 13¢ 1254 134 | 128
635 700 | Quarterly. 24-23-24! 24 ,000] 500/ Boston Exchange ..;*700 | 680 700 *675 | 675 6924 *680 | 680 7024*690 | 685 700 | <!
*785 825 | Quarterly.|2} Ma r&c: 1,250,000| 500|Boston Gaslight. ...| 8174(*795 817}| 800 | 800 *820 | 802} *800 8024 800 | §00 *&35 | 835
54 37 Nomne. |.o o] .. 500,000/ 50|Boston Screw Co...| 22°| 10§ 22| 104/ 104 13| 11 10 11 10 oo ..., 10
895 10024 Mag Nov.[0 8 .. 750,000{1000(Boston Sugar Ref’y,| 855 | 85 890 | 885 | 885 *900 | 900 | 900 940 | 040 (*865 940 | 880
6530 650 one. .. ..|.. 125,000/ 500|Boston Theatre ....| 650 | 625 650 | 625 |..........| 625 | 626 650 | 650 | 650 700 | 700
134 18§ Nome. |.. ..|.. |51,6008hs|....|Bost. Water Power,| 14} 14} 18} 17§| 15§ 19| 153 144 16| 14} 1 20} 194
225" 350 |April Nov.[¢ 4| .. 600,000 100|Boston Wharf...... 310 [*290 310 (#2900 | 275 200 | 276 | 260 275 | 250 ‘2]3&‘250 215
35 38 |Jan. July[$287 | 0 | 7,000shs]|. ... (Bost. & Roxb’y Mill,| *35 | 35 40| 40 45| *38| 36 38| 35/..........] 36
130} 141} 'Feb. Aug.5 65| .. 350,000 100|Cambridge Gaslight, 135 |*135 140 | 140 | 140 145 | 145 | 145 152 |{147 | 1463 148 | 148
6 8}| Nome. [.. ..! .. 60,0008hs| 5/Cary Improvement.| 6}/ 6} 64 7 8} 7 83 8}
100 106 \Jan. July/4 4| 5| 200,000/ 100/Chelsea Gaslight...| 106 | 106 110 | 110°| 110 114 (*110 | 110" 125 | 125 | 120 125 | 125
90 100 (Jan. July(0 4| .. 113,500 100/Collateral Loan Co..| 95| 95 QTi 974 97} 104 [*100 | 97 1004| 100 |..........[ 100
60 76 (Jan. Julyj2 2 .. 100,000{ 100|Dorchester Gaslight! 7. 743 76k 743 2% 743/ %71 | 71 25| | 7 §05| 80
%115 125 |June Dec./6 4 | ,. 400,000/ 100{Douglas Axe....... *115 | 115 1156} 115} 116 121; *1154 1151 120 | 120 [#115 120 | 116*
10 14| April. |® ..\ .. [20,000shs|.... East Boston Co.....| 14| 14 19 | *17 | 13§ 17| 14 ..........f 14| 13 14| 14
30 |[Jan. Julyj4 4| 4 175,000/ 25|E. Boston Gaslight.| 429 ..........| 20| 20 30| *20| 20 30| 30| 30 31 *30
113§ 141 (May Nov.[$4$4 | .. ,000, 80|Essex Land........| 133 | 133 140 | 140 *136 140 | 140 | 134F 140 | 135 |*129F 137 | 130
23 40 ([Feb. Aug.7 3].. 600,000/ 100/Gilberton Coal. ..,.[ 39 | *32 42 | 32| 31 34| 33|31 34( 314 30 31| 81
176 200 | Apnual. |.. ..} .. 100,000| 250 Hinghnm Steam Bt,| 200 | 220 225 | 200 jececee....] 200 | 188 200 | 190 | 150 1 125
38 63 Qumerlr $2-13-2 .. 50,000 shs| 10|McKkay Sew’g Mach.| 43} 43% 56 | *64¢ | 531 65| *53 | 51 54 | *52 | 484 528 51}
% 8 [.... July|.. 6 1 .. 100,000/ 100(Music Hall. ........| 83 83 & | 8 | 8 95| 95| *89 95| 95| 95 100 | 100
PYTTTT RN Quarterl{. co ool | 1,000,000/ 100/ Pulman Pal.CarCo.le.. foi.iieiifoeiiiforeiiiann 112 *104 112 | 104 | 103 105 | 103
104 18 [Jan. Julyjs o0 .. 800,000] 50{Short Mount’n Coal,; *12 11§ 13 13 13 16} 133 123 13§ 13 13 14 14
103 118} Feb. Aug.¢ 4|.. 225,000/ 100{So. Boston Gaslight,| 115 *113} 117} 115 | 1143 117 | 117 |*113 115 | 115 | 115 1174 117
1} 2 None. |[.. ..! .. i25,0008ha] 5|WaverleyLand..... 13 13 1 14 1} 13 13 14 13 1§ 1 1

* Ex-divid. t EXTRA DI1v’ps. A4m. Shoe Tip, 2 p. ¢. Feb.,2 Dec. Camb. Gas, 6 p. ¢. Oct. I Chelsea Gas, incr. Cap. $50,000 in July.
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BONDS, GOLD, AND GOVERNMENTS.

* Ex-Interest.

. Highest Highest .. | Highest Highest
,-lsﬁ—\ INTEREST. AMERICAN GoLD Co1N, 1870 and 1870 ood 1870 o |1870| T8 1871
Hnﬂl;st When UNITED-STATES, STATE, CITY, Jan. Iﬁ'.’,"f’ Apl k;v:ﬁstl, July ‘I;?"lv;slc, Oct. ngﬁf, Jan.
Lowest. payable. AND RAILROAD BONDS. to Apl. 1. L to July 1. L to Oct. 1. L to Jan. 2. 2.
119} 1623 . ..oov.n American Gold Coin........vvvvvanees -0 ... | 1204 1103 1233 1113 ll 1163 11251114 1223| 114 [110 1163( 111
90} 94j|May Nov.[Albany City (Railroad) .. .68 1896 | 91| 91 93) 93 933 803 893 92| 92 |...... oo 92
91} 953 Feb. Aug.|Albany City (Munieipal). '886-02| 93 | 93 95| 95 95| 93913 94| 94|........| o4
88 94 |Feb.16 Au.|Angusta (Me.) City..ives ..6s 1887 | 88| 88 8y | 89 90 { 90 | 90 913 91 .0vee...| 91}
90} 94}|Apl. 2 Oct.|Bangor (Me.) City........... 68 1874 | 91| 91 96| 95 95 963 95|93 964 94 (94 05| 96
82§ 934 ivers. |Bangor (Me)Cxty (Rallroad) 68 1894 | 84} 84} 873 85} 85F 87} 87 | 87 89§ 88 | 86 883 86
88; 95 |Apl. Oct.15|Bath (Me.) City (Municipal).. «ee. 678793708 89 | 89 92 92 90 92 90; 90} 91 90; 88% 904 88
86 9l3Jan. July|Bath (Me.) City (Railroad).. .... 6’8 1891 | 86 | 83% 89| 8 | 86§ 903 894 89 91| 89} 88 ng 87,
101 108 [ Divers. (Boston City (Gold mterest) .. 5's loog |, 101 | 963 102} 99 954 96| 96 98} 973 043 973| 94
100 102 (Jan. July{Boston City(Currenc, mterest) . 6’3 1880 ( 1004! 100 101 | 1003| 1005 101°{ 101 {100 101 | 100100 101 | 3
94 99 |Apl. Oct.|Boston & Lowell Railroad...... ..6'8 1879 | 95| 95 97| 97 7 98| 98 |........ 98 | 97§ 98 | 973
88 92 |Jan. July|Bost., Concord, & Montreal R .R...... 6's 1880 | 88 | 88 94| 94| 90 94| 9088 90| 90{........| 90
60 84 | {Passed. ]‘Boston Hnrtford & Erie R.R. (0ld). 7’8 1884 | 60 | 45 60 45‘ ce.. | 45145 50 50 (50 58 | &b
40 67}| {Passed. |{Boston, Hartford, & Erie R.R. (new). 7’8 1900 | 47 | 32 49} 333 27} 43 29i 24% 30| 29| 18§ 30 2%
904 954|Jan, July Brooklyn City (N. ¥. ) Water Loan . 6's 1899 | 90| 89 95| 934 93} 933 93 93} 92| 92 92
81 91 |Apl. Oct.|Burl. & Missouri River R. (Land Gr’t) T’S 1893 | 83 | 83 88? 86 90 | 88| 87 89} 89 | 89 90}
New. [Jan. July|Burl. & Mo. River R. (convertible). . 1894 | 90 | 89% 100 2 101 { 101 {101 lO‘zi 1023 1022 04 | 104
New. |Jan. July|Burl. & Mo. River R. (inNebraska) 8’ 1894 |..... 9 89 ( 89 974 974 95 973 96k 954 97 | 96
85} 90 |Feb., Aug.Cambridge City................. .5's 1852 | 86 | 854 & | 86)| 86} 90| 90 90 | 88 [.........| 88
98 100 | Divers. [Cambridge City..... .. 8 long | 98} 98 003 983 98§ 994 99}/ 98§ 100 | 99 ),........| 99
New. |(May Nov./Carthage &BurllngtonRR .8 1879 | 95§ 95% 96§ 96} 96} 99| 99 |97 99| 97 |96 O 96
85 93}(May Nov.|Cedar Fds & Missouri River R R.. 7’8 1916 | 854 85 88| 87 883 87§ 87§ 90| 8Y |87 90 | 87
90 1013|Jan. July|tCentral Pacific R. R. (gold int.)...... 6’8 796-799( *89°| 89 96| 91 933 §] 90 [ 80 934| 93
85 90 |Apl. Oct.|Charlestown City.............. . 5 s 1877 | 93| 91 93§ 91| 91 92 91% 9131 90 [......... 90
97 100 | Divers. [Charlestown City........ . 8°74-°89| 98 | 98 993 993 99 993 99} 981 993 983......... 98
894 93 [Jan. July/Cheshire Railroad........ b’s 75-80| 893 89%F 063 924 913 92 921 90§ 92| 913 912 933 92
107" 112}[Jan. July|tChicago, Burlington, & QumcyR R 8's 1883 |*111 | 107 113 | 113 | 113" 117°|*111 {110 111 | 1103|1104 113 | 113
84 882 Jan. July(Chicago City (Municipal).......... ...6's 1880 | 84| 8 87| 87| 8 89| 8~ |88 89| 88|85 88| 85
92§ 984|Jan, July|Chicago City (River Improvement)... 7’8 ’90-°94| 92 92* 963 964 964 993 973 977 09| 98 {96 98 %i
93 99" |Jan. July|Chicago City (Sewerage).............. 7°s long | 934 03] 97i 97| 977 y 98 | Y8 994 98 1 96 98 | 96
101} 104 Divers. |Cincinnati City (W. L. & Municipal)..7.30°39- 99 102 | 101} 104 | 103 | 103 1033/ 1033(102§ 1043 102§ 102} 103 | 103
723 75 |Feb. Aug.|Cinn., Sandusky, & Cleveland R...... 6’8 1900 | 7 73 74} V4 74} 76| 76 75% 76| 76 |......... 76
70 764|/June Dec.|Cinn., Snndusky,&ClevelandR 7’3 1890 | 7 70 76| 73} 731 833 &3 | 764 83 | 764 73 76} 76
974 993{Jan. July Connectlcut Stateseee coun... 6’8 ’81-84| 98} 97} 99| 98} 98% 99| 09 | 98% 99} 99°)......... 99
88% 93 |June Dec./Conn. & Passumpsic Rivers .63 1876 ( 90| 90 96 | 943 91k 943 O4if......... 04} 94 94} 94
993 100§|June Dec.|/Conn. & Passumpsic Riv’s R. (no es) 7’8 1876 | 1004| 100 1003 100 | 99" 100 | 100 ( 99 100 [ 99 | 983 99 | 98
913 973May Nov.|Cook County (11L.).. . 788590 92| 92 o974 963 96} 993l 9of| vof 98y 98 | 954 98 | o5
890 90 |Jan. July|Dixon, Peoria, & Hannibal R R .88 18:9 | Y53 95 9¢}l Y63 96} 99| 99|97 99| 97 | 96 973 963
94 963|Feb. Aug.Eastern Railroad (gold interest)...... 6’8 1874 | 944 94f 99| 97 96 993 99 973 99 98{ i 1003 1003
91 953|Apl. Oct.[Eastern Railroad .........c...... L. 678 1885 | 92 92 93] 93§ 93} 951 94933 95| 94 ).........| 94
964 Divers. [Eastern Railroad (Registered)........ 6’8 1889 [ 96| 954 96 953 963 96 [......... 96 | 95 95
*104 1094|Apl. Oct.[tHannibal & St.Jos. R.R. Land Gr’t.. 7’8 1881 | 106 | 106 109% *106 | 105} 110 | 110 106* 110 (*106 {106 108 | 108
23 99} %lvers. artford (Ct.), City Water Loan...... 6’8 779-93| 921 921 971 94 983 96 | 96 974| 974| 95% 974| 95%
95 (Jan. July|Kal.,, Allegan, & Grand Rapids R.R... 8s 1889 |..... 933 943 934 93%F 96| 95| 933 Y5 93% 933 94 | 94
83 883 Divers. |Ly nn City (Municipal). ............... 5s 1882 | 85| 84 & | & 87| 87|87 88f 871 85 873 8%
98 100 |Feb.15 Au.|Lynn City (Municipal)..... 6’8 1837 | 98 |.......... 98 | 98 991 99} 983 99i| 98} 98 98} 98
80 8 |Jan. July[Lynn & Boston (Horse) R. R . 6’s 1886 | 80 [.......... 80| 74 774 77| /4y 7| 7 i 743 75| 75
97 993 Divers. aine State . ........ccoi0niiin 6’s long | 98 97} 99i 973 97 O 983l a7k 99 | 97§ 07§ 973 973
New. |Jan. July|Mansfield & Framlngham R. R.. 7’3 1889 | 85| 85 9o 9| 90 963 963 931 963 943 90 943| 93
101 1104 Divers. |Massachusetts State (Gold int.)....... 5’s lon 101 | 96} 1024 96} 943 98i 974 973 Y9§| 98 | 95 98 | 95%
111} 1223/Jan. July|[Massachusetts State (Gold int.)...... 8°74-°76) 112 | 107 112§ 107 | 105§ 108%| 107 [107 112" | 1084|103§ 108%| 103
100 1024Mar. Sept.[Mass. State 5-20-year (Currency mt) ’ ’71-’86| 1004| 100} 1003| 100 100" 101 | 1003]100 101 | 1007|100 10! 100.
112 133 |Apl. Oct.|tMichigan Central R.R.(convertible). . 8’ 1882 | 117 117 122 [*118 | 117 1214f 121 {121 123 |*119 {116 119 | 117
' New,1870.[Jan. July|Michigan Central R.R. ¢ Air Line” 8’8 1290 (New(..........| 1024 102} 108 | 108 {106 108 | 106 {105} 106§ 106
85 87 |Mar. Sept.|Middlesex (Horse) R.R.. 65 188¢ | 87| 83 87| 8| 81 53| 81|81 83| 83|81 83| 81
59% 75 |Apl.17 Oct.|Narragansett Steamship Co 7°s 1877 | 74| 73} 793 793 5 vy3l 77 |°e7 9| 29|79 80| 80
96 100 | Divers. |New Hampshire State..... . 6'8776-84| 974 97; 9831 97k 974 98} 98} Y8 99k 99 [ 90 993 99
*85 96 May Nov.|[{New-York Central R.R. ..... .6’s 1883 | 85 92 914] &8%F 94| 94 95 | 91 |*89 92| 91
100 102)|Jan. July/Ogdensburg & Lake Champlaln R . 88778-79| 1004 lOOj 1023| 1023( 1023 103 | 103 |101F 103 | 103 102% 103 | 102
92 963 Mar. Sept./Old Colony & Newport R.R..... vee... 6°8775276) 93| 93 95 ( 94 94 964 953 954 96 | 953 95 963| 95
100} 1032 Feb. Aug.|Old Colony & NewportR.R...... .78 1877 1002 100 102}| 102}| 102} 1035 103 (102 103 | 1024(102 103 | 102
94 974 Divers. |Portland City (Municipal) .......... .. 6’8788-69) 56§ 95§ 96 | 95 95} 953| 953| 95§ 96 | 95%|......... 951
94 99 June Dec.|Portland City (Building Loan)........ 68 1887 | 94 94 96| 95| 95 964 954 95 95| 95 (95 953| u5
90§ 93 |Jan. July|Portland City (Railroad Loan)........ 6's 1887 | Ol 903 92| 92| 893 92§ 914 %03 914 903 %0} 91 | 903
93 100 (Apl. Oct.|Portland Water Co. (gokd)............ 6’s 1888 | 93 90 93| 9% 90 [ 88} 83 88 80 8 | 85
963 100 ivers. |Rhode Island State.................. .68 long | 98| 97 99 ( 95]| 98} 101F| 100 | 994 100 | 994 99 993 99}
1303 160 | Passed. [tRutland & Burlington R. (1st mta) 7’s 1863 | 130 125} 2024 195 200 | 200 [....0000n 200 ...l 200
New,1870 May Nov.|Rutland Equipment (new)............ 7’s 1880 |New|..... eee..| 781 78 80 ( 80|75 854 75|74 80 | 794
81 854 Divers. |Saint Louis (Mo.) City......... eeeees. 6’8 long | 82} 82 85? 8} 85} 87 | 87 | 843 88 8 86| 86
914 95| Divers. !Saint Louis County..... . 7’8 1885 | 92| 92 95} 95| 95 98| 973 95} 97 951 95 96} 95%
98} 100 |{Apl. Oct./Salem City (Water Loan). veee... 6’8 lon 99| 98 99| 98} 984 993 99§ 982 993 99§ 983 Y93| 99
78 85 |Jan. July Summit Branch Railroad........ . 6’8 187 78| 78 84| 83 864 86 [.........| 85 86 | 86
75 82 |Jan. JulyStanstead, Shefford, & Chambly .7 1887 [ 7 76 82| 793 77% &23 82} 814 85 | 83 | 82 84 | g2k
804 993/Jan. July Union Paclﬁc R.R. (Gold int.).. . 6'8°96-°99| 803| 803 88 | 83} 83F 8 8431 793 84| 823 69 82} 74
643 57 |Apl. Oct. Union Pacific(Land Grant),currency 7’8 1888 | 65| 55 74| 73| 723 77§| 764| 683 76f| 69 | 50 733 56
New. (Mar. Sept.[Union Pacific (Incomes), currency ... 108°71'74| 60 | 60 85)| 833 82§ 88| 854 70 853 73 |20 73} 35
112 1224|Jan. July tUnited States Coupon (old loan)...... 5's 1874 [*109 | 109 114 | 1084) 108} 1103(*1C8 (105 109 10841108  1093|*106
1043 114? Mar. Sept. ‘tUmted States Ten-Forty Year....... 6’8 1904 | 109§|*1043 114} 1063( 106 108%| 108|106 106511064 107 | 1063
111 1253|Jan. July/tUnited States Coupon ......... ... 6% 1881 [*115| 113§ 118§| 1137| 113F 118}|*115}112 115 11431134 1143{*110
111 1254|May Nov.tUnited States5-20, Year 1862 . 6’3 767-82( 113¢| 1093 1163| 1103(*110§ 1153 1123|1083 1143| 1123(107% 113 | 108
107} 123§|May Nov.tUnited States 5-20, Year 1864 .. . 68 26984/ 1123] 108§ 116 | 1093|*1104 114§| 1123|1083 112 | 1111107 113}| 107
107§ 124§{May Nov./tUnited States 5-20, Year 1865 .. 68270 '85| 112§] 10~§ 116} 109§|*1103 1143}| 112 108 1128 111£106§ 112}| 108
: 106y 122§|Jan. JulytUnited States 5-20, Year 1865, JuI) . 6°827085% 1113 1074 1143] 107]) 107§ 114§|*111 10/ 1113} 110§/109  1104|*107
. 106§ 122f|Jan. JulytUnited States 5-20, Year lSh? ceeees 6’5 72287 1%11181 1074 115 | 109 | 1085 1143|*111§11073 111§ 1103(1093 1103|*107
107} 1223Jan. July tUnited States 5- 20 Year 1868. . 8 '72-'8&(*1114| 108} 1 1003( 1083 115 (*1113/108 1114| 1103(1005 110} |*107]
gg] 1 3&!1. July gmtad States (PaclﬁeR R.s), cur’ cy g: ;?g :‘.7)9 IORg lgsg 113} l(l”lg 1‘1”15j 153 lsl)g 110} 114 lll)(l) l*l)g& 1114} 110
3§ 100 [June Dec. Vermont State...... <78 98 8} 100 99%| 99
75§ 85}/June Dec./Vermont Cent. R. consold 18t mortg 7's 1886 | 7 773 83} 82| 81% 874| 86} 2 833! 83} 85} &
35 42 Passed. (t{Vermont Central R.R.2d mortg...... 7’8 1891 | 35| 35 434 424 42 44| 42 i 362 34% 39| 38
98} 103§/May Nov.|Vermont Cent., and Vt. & Canada. . .. 8'8 77577 98kl 984 101 | 99 % 104 | 103 102 104 | 1025{102 103 | 102}
99 102 |May Nov. Vermont Cent., & Vt. & Canada R.R.. 88 1889 | 993| 99  1004| 100§ 1004 1043| 104f/102 1043 1033|102 1033| 102
884 92}Jan. JulyiVermont & Mass. R.Rovoviiiiianen, 6's 1883 | 90| 90 913/ 91| 91 9 28| 913 9‘2& 92 [ 92 923 921
New. |Jan. July:Vermont & Mass. R. R. .............. 7’8 1879 | 100 [eeev.... 100 | 100 100}| 100| 994 1003| 994 994 100 | 99§
96 984)Apl. Oct.|Western K. (now Bost. &Alb‘y) gold, 6’5'1875 7 | 953 973 96| 96 101 | 1003|100 103 1005 1004 101§ 1003
T Apl. Oct.'Wilmington Rallroad ................ 88 90 90 93 93} 933 933] 933 93§ 95 934 95 93%

t Sold ¢ flat,” all others interest added. 1 I’aased. Last Coupon paid on Hart. & Erie (old) Sept. 1, 1865. On
®ew, do., none paid; first due, Jan. 1, 1870. Vt. Central 2d mtg., pmd Dec. 1, 1867.
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RAITLLROAD COMPANIES.

1869, DIVIDENDS. Highest Highest Highest Highest
| /A= CaPITAL, DIvIDENDS. RAILROAD }5_72 and E?f and LBZB and | 1870 and fz 1
" H’ﬂ';“ Jan. | When § 1870, |5 & COMPANIES. Jan. I_‘,‘:‘:‘_’”:’ Apl. ’f;‘ffcl’ July I_‘;’u';;“:' Oct. Igc':e’f’ Jan,
| Lowest. | 1871. | payable. )% E Lo apl. 1] X |etoduly.| ¥ |tooct. 1.| I |todan.2.| 2
’143} 1604 (19,659,700, Jan. July[10 | 5 5 |5 1100 Boston & Albany ....[*1424'140} 155 | 143 | 143 154 |*1484 1454 160 | 1494| 148} 155 [*1494
1128 1464| 2,215 OOOIJan. July| 8 | 4 4 4 {500 Boston & Lowell.,...|[*1287 128" 137 | 137 | 132} 137 |*133'| 133 136 | 136 | 136 140 [*134
1132} 146| 4,550,000 Jan. July(10 | 6 & (5 |100!Boston & Maine...... *140 140 147, liﬁt 146 151}(*1453] 145 150 | 1494 148 153 [*148
11204 1383| 3,700.000/Jan. July| 9 | 5 5 |5 {100 Boston & Providence, |*1314/131} 142}| 1414| 141} 1454|*1403| 140 1463| 145 | 145 153 [*145
170 75 800,000 May Nov. 6|3 3. 100 Boston, Con. & Mon’l, 720 72 754 754 *72 IS4 765 |.l........| 75| *4 77| 75
. 7% 284[25,000,0000 None. |-..|......|-. 100'Boston, Hartf. & Erie,| 8} 23 9% 3| 3 6 41 3 54 5| 13 54 2
' 60 90}| 1,235,000, None. |.-.|......|..]100,Burlin n& Miasoun, 70 |70 82| 82| 82 87} 87 872 91, 91| 91 927 92
. 96§ 103 | 727,800(Apl. Oct.| 9 | 4k 4}|../100.Cambridge (horse)...| 99 | 99 104} *09 | 99 101f| 1013/ 1014 102} *99k 98} 101 | 101
60 747,960(Jan. July|$5|$2 3 |2}| 60 Cape Cog ........... #65 (65 69| 69| 69 72| *68f 68} 71| 71| 71 723 *70
68 85} 2,100,000Jan. July| 6 | 3 2 |3 {100 Cheshire, Preferred. .| *82 | &2 93} 89 72 91}( *82° 914 83 | 82} 883 *85
145 200°(16,590,000 Mar. Sept.(10 [ 5§ 5 |--|100 tChic. Burl. &Qumcy, 149 [146*% 158 | 146 | 1455 161 | 161 [*150 162 | 151F 150 153 | 152
193 25| 2,757,750 Nome. |...|.....|-.| 50 Cinn.Sand. &Cleve‘d 20 |19 23} 22| 22 37y 35§ 193 37| 204 15 25 23
71% 79 1 1,500,000 May Nov.[10 ( 5 5 |..| 50 Concord ........... 77| 76§ 84| 84 [*75 90| 75| 75 76 ( 76 | *74F 80g 77
1274 135}| 1,700,000/Jan. July[10 | & 5 |5 100’ Connecncut Rlver %125 1257 141 | 140 1364 140 (*134}| 133 1353 135 | 135" 138}(*133
853 94 | 2,100,000/ Feb. Auf. 6|3 33(100Ct. &Passumpsic,P’d 86 | 86 *87 8 9 91g| *85} 91§ 853 83 864 *83
113 1194) 4,062,600/Jan. July| 8 | 4 4 |4 100 Eastern.eeees. ., 000.(*114 |113§ 118§ 117 llﬁi 128 |*1204f 120 121 | 1203 1204 12¢ |*120
129 137 | 3,740,000/Jan. July| 8 | 4 4 |4 100 Fitchburg............ *127411274 133}( 133}] 1323 137 (*132 | 132 135} 133 | 132 137 [*132
80 139 | 4,151,700(.... Aug....|.. 34..1100;t{Hannibal & St. Jos..| 107 |105 116 | 106 | 105 1213 118§*106; 119 | 111 90 1143 93
643 883 1,180,000/ Jan. July| 4 | 4 4 | 4/100'Housatonic, Prefer’d.| *84} 84} 87 | 87 | 87 9" 9431 94F 94% 109§/*1
13 20 | 6,185,800 Nome. [ee-feeesc.]e. 50\Indlanapol|s&Cmn. 13110 13| 123 114 19| 19| 15 22| 15 5] 1 5.
127} 1354| 1,000,0000)May Nov.[10 | 6 6 |..|100.Manch’r & Lawrence,| 127 |127 1374 1341323 138 | 134 | 134 135}/ 135 ‘1302 136 | 136
62 71 ,250,000(Jan. July(10 | 6 5 |5 504\ietropo]itun (horse).| *65} 65} 67§ 667 66§ 69} *67 | 66§ 71 71 68§ 72§ *694
114 136 13 ,612,500Jan. July|10 | 5 5 |5 [100 Michlgan Central ....[*1183117; 125 1191 1194 126 [*1204| 118 321} 120 | 120 1213[*116
59 75 400000Apl. Oct.| 3 [ 3 0 [..]100.Middlesex (horse). ] 68 783 *74 | 2} 5| 75 78 76| 73| 62} 73 63
i 133 150 720,000 May Nov.10 | 5 5 |..|100 Nashua & Lowell ....| 133 {133 140§ 140 '*135 142 | 142 | 142 144} 144} 133 *142}] 144
i 120 160 | 9,000,000Jan. July(10 | 5 5 |5 100 IN.York & N. Haven, *132 |132 146 | 145 | 143 159 *l54§ 144 155 | 149 | 149 157 [*148
’ 843 217§/90,000,000(Apl. Oct.| 8 | 4 4 .. 100, 't New York Central..| 85§ 85} 98 | *41} 911 102}) 98 90% 1001 *92 89i 94} 91
104* 119 | 3,068,400/June Dec.| 8 | 4 4 |..(100, 'Northern (N.H.)....| 1077107 114} 114}| 114; 1203/*115 | 108f 115} 1114 *1065 113 | 106
, 90 1123 2,363,700/Jan. July| 8 | 5 5 |5 (100 Norwich & Worces'r,!*107 {1054 109 | 106 | 1053 1073 106 [*102f 105* 103 | 102 106 |*100
633 704] 3,051,800/Jan., July| 3 | 3 3434100 Ogds & Lake Champ.i *64¢ | 63 86} 803/ 803 95| *91}] 8 91} 8 86 *86
1014 110 | 2,000,000|Apl. Oct.| 8 | ¢ 4|.. lOO Ogds & La. Ch’n PxP 104 {104 1104*1055| 1044 110 | 109 IOSi 111 |*107 | 105% 107 | 107
92} 1034| 4,958,400|Jan. July| 6 | 3 3 00/01d Colony & Newp't.| *95 | 943 95| 95; 1003 *963| 96} 973 963 96 943
100 120 | 1,500,000/June Dec./ 6 | 3 3 |.. ’Portl Saco, & Ports 110 |102* 114 |$1054] 105 1154*111 | 111 115 | 112§ 1123*116 |*116
25 35 |2,600,000 Nonme. |...[......|..[100Rutland common . 25120 25| 20 20 31} 31| 26 35| 26( 26 35| 35
650 81}/ 4,300,000/Feb. Aug.| 7 | 3} ‘33 . IOO[ Do. preferred o 60 70| 70| 69F 80| 80 | *73 853 734 73 80} 794
56} 643 400,000\ Quarterly.| 8 |2-24-23/24! 5 ]South Boston (horse)| *59 | 59 643 *63 | 627 64 | *623| 62§ 65 | *633) 633 66 *65
20 264 2,750,000 Feb. Auf 813 3|..l 50Summit Branch......| 26§%22 263 24} 24) 42} 40 *37 41| 37§ 36 40
100 119 400,000[Jan. July 8 | 4 4 |4 lOOTaum,on Branch .....| *974| 974 1044| 104}(*100 104§/*100 | 100 101F| 100 { 100 102 | *08
83 103 200,000 JuNy Nov.[ 0 | 4 ¢ |..|100:Union (horse)........[ 103 (100 103 | 102 | 102 104 [*100 | 100 103 | 103 [*100 104 | 102
«eoraees]36,745,000 on RS PN P lOOIUnlon Pacific. | 20)120 46| 413 39 45 39 | 23F 394 243 10 27} 134
*96} 104} 2,500,000,June Dec. 8|4 4/../100Vermont & Cunada 98 | 98 103 | 102} 102} 100‘} *104}| 1033 107 | 106 |*102 1063| 104
55 65 | 2,860,000 Jan. July/ 2|0 00 IOOVermont&M&ss’tts 55|55 63| 60 65; 60 65} 63} 631 70| 70
50 55 |9,620,850/Jan. July| 8 | 4 4 (4 | 50 Wilmington ........ »50 | 50 53 | 5241 52} 56} *5¢ | 52} 543 54 | *40f 57 | *50
124 1323 1,705,000/Jan. July 8 | 5 § I5 (100 Worcester&.Nashun *121 [121 1313/ 130§ 130% 137 [*132 [cceeeene.d] 132 | 132 135 |*130

¢ Ex-dividend.

t New-York prices,

BOSTON INSURANCE COMPANIES.

t Portland ¢ Saco, dividends in gold; 12 p. c. extra in currency, March 23, for back dividends.

1868. 1869. DIVIDENDS. ~n | Highest Highest Highest Highest
r——kﬁn ” f—MH = Capital| DIVIDENDS ——~A——— I Bostoxn 1870 nfnd 1870 agnd 1870 and 1870 and Ez‘l
ighest ighesf : ~| .| INSURANCE |77 | Lowest, | 7.+ | Lowest, |7 | Lowest, | o= | Lowest,

sud and irsa;i' P:ha%l}e g 1870, [d]| % | Companies Jllm' Jan. 1 Axp | April 1 J‘;ly July 1 01“' Oct. 1 J;n.
Lowest. | Lowest : yable. | % D . * lto Apl. 1.{ * Jto July 1] " [toOct.1.| ** (toJan.2.| *
*145 - 163}{155 175 (300,000|Jan. July|16 |10 10 {10/100|American 170 185 [*175 | 168 180 | 180 | 180 190 |*180
100 119§/116 136 [300,000{Mar. Sept!12 [ 6 6 |..|100;Boston..., 130 133 | 133 | 133 138 |*132 | 132 133 | 133
*245 285 (271} 3004(300,000 Apl. Oct.|35 |15 15 |.. IOOBoylston *300 315 | 300 | 2863 300 3 296 | 200
120 1404(140 147 |200,000{Apl. Oct.10 | 5 5 [..| 50/Cityt...... 140 153 | 150 | 150 152 |*147 | 147 150 150
1565 195 |184 200 [300,000/Apl. Oct.j16 (10 10 |..|100|Eliot. ..... 200 211 [ 211 [*201 211 *201 | 201 211} 2111
275 304 |291 318 {300,000/Jan. July 24 (16 16 {12| 25 Flremen’st .. (%300 (300 315 | 315 328 [*312 | 312 328 | 328 | 328 341 (*312
764 100 | 98 110 [300,000|Jan. July; 9 | 5 5 | 5{100/Franklin .....[*102 {102 1124 1123} 1124 116 [*111 | 111 116 | 116 | 116 120 *115
98 103} 98} 115}(300,000(Apl. Oct.| 8 | 4 0 |..|100{Hide & Leath’r| 110 {110 114 [*110 | 110 116 | 116 | 100 117§/ 100 | 93 100 | 100
1093 150 [140 150 {200,000)Apl. Oct.|10 | 5 & |..|100/Howard....... 160 [160 155 | 155 [*150 153 | 153 | 1563 165 | 155 | 1483*150 | 148}
seeiesensaliiiias...[300,000/Jan, July| 7 | 3} 31 ..[100]Independent. .[*109}/109} 113 | 112} 112} 116}/*113 | 111} 113 | 113 | 113 114} *111
93 100 [ 95 1004/100,000(Jan. July| 7 | 3} 34'334/100'J. Hane’k Life 95 100 | 994 994 1034*100 100 | 993 99§ 1004 *97
200 260 [260 290 400000 Apl. Oct. |30 1615 |..|100/Manutacturers’| 276 (276 307 | 307 | 307 *316§| 315§| 315§ 326 | 325 (*310 325 | 315
112 135 [133 140}300000Mny Nov. 15 8 7 {..[100|Mercantile. 140 (140 144 | 144 (*140 144 | 142]| 1424 145 | 145 [*140 145 | 142
145 165 |150 170 |500,000(Apl. Oct.(12 {10 8 |..|100 Merchams’.... 175 |170} 1803/ 1803*176 185 | 185 | 185 190 | 190 |*185} 190 | 187
$41 52 | 45 *56}/300,000(Apl. Oct. 13} 5 63)..| 30|Nationalt..... 855 | 56 60 | *544 47 544 47 | 441 47 | *43 | 40 46} 4
140 *185 |165* 180 300,000/ Apl. Oct.(20 |15 10 |..{100(Neptune ......| 170 [170 180 | 180 [*170 180 | 175 | 175 186 | 186 |*176 186 | 180
77 104 (101} 130 (200,000/Jan. July| 6 (3 3 | 3/100/N. Mnrine L[*115 (116 1273] 127 | 127 128 [*125 | 120} 125 | 122 | 122 125 [*122
200 250 [240 260 {200,000/Jan. July|20 |10 10 |10/100/No. American . *250 250 270 | 270 | 270 276 |*265 | 265 270 | 270 | 270 275 [*265
110 120 [120° 140 (200,000(Apl. Oct.[10 | 5 5 |..[100{Prescott ......| 140 (140 150 *145 | 145 150 | 150 | 160 155 [*150 | 150 153 | 158
120 150 1160 190 [200,000{ Apl. Oct.|16 {10 10 |..[100|Shoe & Leath’r| 178}(178} 210 {#200 | 200 215 | 215 | 215 220 %210 | 210 216 216
85 120|120 145 (150,000{Apl. Oct.10 | 56 5 |..|100|Suffolk.... 148 | 148 [*143 148 | 145 | 141 145 *140 | 140 145 | 146
100 105 (106 112 [200,000(June Deoc.(10 [ 5 O |..[100{Tremont...... 115 | 115 (*110 115 (*110 | 108 110 | 108 | 100 108 | 100
120 1693165 217 300000 Apl. Oct.20 110 10 !..1100/Washington .. 190 200 | 210 1*192 210 | 205 | 195} 210 ! 210 %200 210 [ 205

* EX-DIV’D.

t Insurance Stocks are quoted so much per cent on'a par value of $100, except National, so much per share of $30.
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JOSEPH G MARTIN,
COMMISSION--STOCK BROKER,

No. 10 STATE STREET, BOSTON.

Purchases and Sales made at the Brokers' Board or by
Auction ; and the same attention given to orders per Mail, Ex-
press, or Telegraph, as though the principal were personally present.

@™ Parties seeking information will always be cheerfully attended to; and inquiries
respecting stocks are solicited. A long experience as Broker, and the constant study of the
Stock and Money Markets, furnish unusual facilities for acquiring information respecting all
descriptions of Securities.

An ANNUAL STATEMENT, similar to the APPENDIX in this Book, will be published
about the first of January of each year ; and the same can be supplied for the past ten years.

REFERENCES BY PERMISSION,

SAMUEL H. WALLEY, Pres. Nat. Revere Bk. | ALBERT BOWKER, Pres. N. Amer. Ins. Co.
ROBERT 8. COVELL, Pres. Nat. Eagle Bank. | GEORGE F. OSBORNE, Pres. Neptune Ins. Co.
FRANCIS COGSWELL, Pres. Bos. ¢ Me. R.R. | ISAAC LIVERMORE, Treas. Mich. Cent. R.R.

A RECENTLY INTRODUCED

SOLID ANGLE-WELDED STEEL AND IRON

Burglar-Proof Bank Safe

Is attracting the attention of many prominent Bankers, as pos-
sessing absolute protection against the expert bank-robber.

Drilling, Wedging, Spreading, Stripping, Dra wing of
the Door, Insertion of Liquid Explosives, and all practi-
cal appliances of the experts have been skilfully guarded against.

- Dankers are invited to inspect over a hundred tons of these
Safes now malking for different Bankers in New England. They
are secured with the best Bank=Locks in the market.

Bank-Vaults, Steel Doors, Fire-proof Safes, &c.

CHARLES E. KERSHAW,

(Late Edwards & Kershaw,)

11 GREEN ST. (Gore Block, opj:. Revere House), BOSTON.
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Neptune Insurance Co.

CHARTERED 1330.
CAPITAL $300,000.
MARINE ‘AND'' FIRE INSURANCE.

GEORGE F. OSBORNE, President. EUGENE B. HINKLEY, Secretary.
DIRECTORS.

CHARLES HOMER. BENJAMIN SEWALL. CALEB A. CURTIS.
CHARLES J. MORRILL. I8AAc THACHER. JAcoB C. ROGERS.

OFFICE, 64 STATE STREET, BOSTON.
Tremont Fire Insurance Company, of Boston,

Give notice that the amount of their CAPITAL paid in and invested is
®#200,000,
And that they are prepared to insure against Fire, not exceeding $20,000 on any risk, at their office,

No. 68, State Street, Boston.

ANDREW T. HALL. ‘ BARNABAS DAvIs. l GEORGE F. OSBORNE.
\

G, M. DEXTER, President. JOSEPH H. WELLMAN, Secretary.
DIRECTORS.

JOHN A. BURNHAM. JAMES F, CURTIS. A. LAWRENCE EDMANDS.
CHARLES O. WHITMORE. W. D. PICKMAN. RicaArRD H. WELD.
AMO8 A. LAWRENCE. 8. R. PAYSON. GEORGE M. DEXTER.

FRANKLIN INSURANCE COMPANY.

Incorporated 18283.
Office, No. 44, State Street, Boston, Mass.
Fire and Marine Insurance.

CAPITAL $300,000.

HENRY UPHAM. I JoHN G. CuSHING. ‘ CHARLES U. COTTING.

DIRECTORS.

EBENEZER DALE. E. T. FARRINGTON. FRED. H. BRADLEE.
FrANCIS W. WELCH. D. D. STACKPOLE. GORHAM ROGERS.
‘Wn. C. PETERS, J. T. FOSTER. ‘Wnm. M. BYRNES.

EDMUND B. WHITNEY, SECRETARY. ‘WM. M. BYRNES, PRESIDENT.

BOSTON INSURANCE COMPANY.
INCORPORATED 1823.

FIRE & MARINE INSURANCE.

Capital $300,000.

DIRECTORS.
N. H. EMMONS. R. C. MACEAY. CHAS. J. WHITMORE,
J. P. ELLICOTT. GEO. Z. BILSBEE, CHAS. L. Young.
B. F. BURGESS. J.B. TILTON. EzrA H. BAKER, JR.
BENJ. B. WILLIANS! BEWELL TAPPAN.

HENRY WASHBURN, Secretary. JOSEPH B. TILTON, President.

Office, 62 State Street, Boston.
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“CITY FIRE INSURANCE COMPANY

OF BOSTON.

Capital, . . . $$200,000.
Assets (Jm 1,181), 400,000.

INSURES AGAINST HAZARDS BY FIRE

For Long and Short Terms.

. OFFICE, NO. 4 OLD STATE HOUSE,

FRONT ENTRANCE ON WASHINGTON STREET.

—
DIRECTORS.
ABRAHAM T. LOWE, JOSEPH 8. ROPES. GEO. WOODS RICE.
GEORGE C. RICHARDSON. WILLIAM H. HILL. THOMAS GAFFIELD.
OTIS NORCROSS. WILLIAM BROWN. MORTIMER C. FERRIS.
JOB A. TURNER. SAMUEL Q. COCHRAN. AUSTIN W. BENTON.
EDMUND P. TILESTON. EDWIN F. ADAMS. CHARLES L. PITTS.
HENRY C. SHORT, Secretary. CHARLES L. PlT:rS, Pljesident.
THE X
[ ] (]
North American Fire Insurance Co.
OF BOSTON,

Having Cash Assets exceeding $ 6 OO’OO O’ continues to insure against
Hazards by Fire on Merchandise, Furniture,

AND OTHER PROPERTY.

Also on Buildings, for One or Five Years, not exceeding $20,000
on one risk.

Algo insures DWELLINGS and FIRST-CLASS STORES perpetually.

AT THEIR

OFFICE, . . . 1 0LD STATE HOUSE, . . . BOSTON.

—e
DIRECTORS.

SILAS PEIRCE. A. A. WELLINGTON. EZRA ©. DYER.
JOHN P. OBER. JACOB SLEEPER. SAMUEL E. SAWYER.
ALBERT BOWKER. BENJAMIN E. BATES. SAMPSON REED.
CHARLES HENRY PARKER. PAUL ADAMS. FRANKLIN HAVEN.
JOHN JEFFRIES, JR. E. WIGGLESWORTH. ADDISON. L. CLARKE.

IRVING MORSE, Secretary. ALBERT BOWKER, President.
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ELIOT

Fire. Insurance Company.

Office No. 63, State Street, Boston.

» Incorporated 1849.

CAPITAT, $300,000.

DIRECTORS.
GEORGE A. CURTIS. DANIEL DAVIES. ‘WM. Fox RICHARDSON.
ROBERT CODMAN, CALVIN W. HAVEN. HENRY HASTINGS.
WILLIAM PARKER. GARDNER P. DRURY. H. AuGUSTUS JOHNSON.
FRANKLIN EVANS, B8ETH TURNER. CARMI E. KING.

DAvIiD W. WiLLIAMS,

WILLIAM M. LATHROP, Secretary. GEORGE A. CURTIS, President.

THE BOYLSTON
Fire and Marine Insurance Company

Gives notice that the amount of the Capital paid in and invested is

$300,000;
and they inue to insure against FIRE and MARINE RISKS, not exceeding $30,000 ON ANY ONE
RISK, at their office,

No. 45, STATE STREET, in Boston.

N. 8. JENNEY, SECRETARY. JOSEPH W. BALCH, PRESIDENT.

Independent Insurance Co.
CAPITAL 8300,000. ASSETS $630,000.

OFFICE, 46 STATE STREET, BOSTON.
Fire, Marine, and Inland Navigation Risks

TAKEN ON ACCEPTABLE TERMS,

C. W. FREELAND, Vice-Pres, GEO. A. EASTMAN, Secretary. GEO. O. HOVEY, Pres.
HORACE 8. HART, Assistant Secretary. GEO. 8. BULLENS, Treasurer.
«C. W. SPROAT, Special Agent. ISAAC F. DOBSON, General Agent.
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Manufacturers’ Insurance Company.

(INCORPORATED 1822.)

OFFICE, 59 STATE STREET,

BOSTON.
Capital Stock, . . . . . . . $400,000.00.
Gross Assets (Jan.1,1871), . . . $1,480,464.49.

FIRE AND MARINE INSURANCE.
POLICIES ISSUED PAYABLE IN GOLD.

DIRECTORS.
OTIS DANIELL. JAMES H. BEAL. REUBEN 8. WADE.
BENJAMIN F. WHITE. JAMES McGREGOR. WILLIAM G. WELD.
CHARLES L. THAYER. WILLIAM T. ANDREWS. SAMUEL GOULD.
JAMES J. GOODRICH, Secretary. SAMUEL GOULD, President.
AGENCIES.
BIGELOW & coIT, . . . . . . New-York City.
RICHARD VAN RENSSELAER, . Albany, N.Y.
NATHANIEL F. DEERING, . . . Portland, Me.

HIDE & LEATHER INSURANCE CO.
Office, No. 18 Devonshire St., Boston.

CAPITAT, - . - . 3800,000.

CONTINUE TO INSURE FIRE AND MARINE RISKS, NOT EXCEEDING
$30,000 ON ANY ONE RISK,
JOHN W. CARTWRIGHT, Jr., President.
OLIVER H. COLE, Secretary.

LAWRENGE FIRE INSURANCE Co0.

OF BOSTON,
OFFICE, 3¢ DEVONSHIRE STREET,

Give notice that the amount of Capital paid in and invested is

250,000,

And that they insure against Fire, not exceeding $25,000 on any one risk. Attention specially paid
to insurance on Rents, Dwellings-Houses, and Furniture, for a term of years, and Merchandise of all

kinds, at equitable rates.

C. A. R. DIMON, Secretary.

WILLIAM C. CODMAN, Prosident.
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SPRIN GFIELD
Fire and Marine Insurance Co.

OF SPRINGFIELD, MASS.

Capital, $500,000, . .+ + Assels Swemome $900,000,

INSURES AGAINST HAZARDS BY FIRE ON BUILDINGS, FURNITURE,
MERCHANDISE, AND OTHER PROPERTY.

EDMUND FREEMAN, President.
SANFORD J. HALL, Secretary. DWIGHT R. SMITH, Vice-Pres.

DIRECTORS.

A. D. BRIGGS.
HENRY E. RUSSELL,
of New Britain, Conn.
WILLIAM BIRNIE.
GEORGE ‘WALKER.
EORGE A. HULL, Boston.

BRANCH OFFICE, 2 OLD STATE HOUSE, BOSTON.
REED & BROTHER, Agents.

JOHN G. PALFRELY,

Office for Supply to Banks, Insurance-Companies, Brokers, and others, of

U. S. REVENUE STAMPS,

22 COURT STREET,
Three doors from Washington St., . BOSTOIN.

EDMUND FREEMAN.
CHESTER W. CHAPIN.
MARVIN CHAPIN.
DANIEL L. HARRIS.

GEO. C. 8. SOUTHWORTH.

LOMBARD DALE.
WILLIAM STOWE.
JAMES BREWER.
DWIGHT R. SMITH.
C. L. COVELL.

Stamps forwarded by first express or mail, on receipt of Bank Cashiers’ Drafts on New York or
Boston. A liberal commission in S8tamps allowed to dealers and regular buyers.

The Suffolk Fire Insurance Co.

Capital Stock, . . .. $150,000.

PAID IN AND INVESTED.

INSURE AGAINST RISK OF FIRE TO ANY AMOUNT NOT EXCEEDING
$15,000 ON ANY ONE RISK,

Office, No. 79 State St., Boston.

EDWARD FOSTER, Secretary. JAMES H, LUNT, President.
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FRANKLIN S. PHELPS & CO.,

MARINE & ‘FIRE INSURANGE

AND ADJUSTING OF AVERAGES.
E. A. KELLOGG, . ... Average Adjuster.

E5E STATE STREET,. . . . . . BOSTOIN.

Insurance effected in Boston and other First-class Companies, in any
required amount.

NEW-ENGLAND MUTUAL MARINE INSURANCE CO.

INCORPORATED 1839.

ASSETS, - - - - - $1,000,000.

MARINE AND FIRE.
Office, Sears Building, head of State Street, Boston.

BENJAMIN LYON, Secretary. GEORGE C. LORD, President.
DIRECTORS.

E. H. BAKER. PAUL SEARS. GEORGE G. RYDER. M. DAY KIMBALL.

FREDERIC NICKERSON. GEORGE K. GUILD. J. 8. FaArLOW. W. A. TOWER.

GEORGE C. LORD. ALPHEUS HARDY. J. CusHING EDMANDS. HENRY GARDNER.

N. G. CHAPIN. OsBORN HOWES. J. HENRY SEARS. J. C. TYLER.

B. K. HOUGH. IsaAc TAYLOR. PETER BUTLER. JOHN GARDNER.

HARTLEY LORD. J. W. SBEAVER. CHARLES CUNNINGHAM. JOSEPH L. BRIGHAM.

ROYAL INSURANCE COMPANY,

LIVERPOOL, EING.

(Incorporated in 1845.)

Assets, over . . . . $9,000,000.
Funds held by American Branch, over $500,000.

FIRE RISKS

Taken in amounts not exceeding $40,000 on any one risk. Policies issued and loss paid without
reference elsewhere, at

No. 22, Devonshire Street, Boston.
W. C. HIGGINSON, Agent.

JOHN JEFFRIES, Jr,

Negotiator of Mortgages,

AND AGENT FOR THE

PURCHASE, SALE, AND LEASING OF REAL ESTATE, ,
34 DEVONSHIRE STREET (First Floor), BOSTON.

Constantly on hand for negotiation, CHICAGO MORTGAGES, principal and interest payable in
?osit,toxlxi tTtwenzi years’ experience has proved these loans to be first-class investments for trustees and
apitalists to m
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GREAT REDUCTION IN PRICES!
CHICKERING & SONY

Grand, Square, & Upright Pianos.

‘We this day issue a New Catalogue, in which we print our very LOWEST PRICES, and from
which we make NO DISCOUNTS OR DEVIATION whatever, .

Our object is to furnish to our J)atrons the very best Pianos which can be manufactured, and at the
very lowest prices which will yield us a fair remuneration.

Rosewood 7-Octave Square Pianos, Agraffe Bridge, Carved Legs,
and all Modern Improvements, at prices from $475 to $600.
It will be our aim, as it has been during the past forty-seven years, to make the very best possible

Instru i3 in every respect. Our rules are, never to sacrifice quality of work done to economy of
manufacture.

Rosewood 7 1-3 Octave Grand Pianos, from our latest and best
Scales, from $1,050 to $1,200.

Our prices are set as low as they possibly can be to insure the most perfect workmanship, and the
very best quality of materials used in every branch of the business.
Every Piano made by us is fully warranted, and satisfaction guaranteed to the purchaser.

CHICKERING & SONS,
11 East 14th Street, 354 Washington Street,

NEW YORK. BOSTON.

CHARLES K. DARLING,

Blank-Book Manutacturer, Stationer,
AND PUBLISHER OF LAW-BLANKS.

WRITING-PAPER OF ALL KINDS, ENVELOPES OF ALL SIZES.
b= CHECK-BOOKS PRINTED TO ORDER. =2
No. 15, EXCHANGE STREET,
BOSTON.

GEORGE HEWS & CO.

(ESTABLISEED IN 1831),

- GRAND AND SQUARE PIANOS

At Wholesale and Retail.

‘We will sell a good Piano for a small profit, and warrant it, which we feel justified in saying after
an experience of thirty-five years in the business. Any person wishing to purchase, and not feeling able
to pay the entire price down for an instrument, can, by payment of $25 to $100 at the time, and from
fifty cents to one dollar a day afterward, have the use of a fine Piano, at the same time having this con-
venient method for paying for it. Grand, Bquare, and Upright Pianos to rent, and a portion of the rent
allowed toward the purchase. Second-hand Pianos, Organs, and Melodeons, in good order, at prices
from $50 to $250. anos tuned and repaired in the best manner. Old Pianos bought or taken in

exchange.
) GEORGE HEWS & C0., 379 Washington Street.
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