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vi PUBLISHERS’ NOTE

that Kills,” in Harper’s Weekly; “The New Haven
—An Unregulated Monopoly,” in the Boston Journal ;
““An Aid to Railroad Efficiency,” in The Engineering
Magazine; and ““The Opportunity in the Law,” in
The American Law Review. Grateful acknowledgment
is made to the editors of these publications for their
kind permission to reprint.
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36 BUSINESS — A PROFESSION

the fullest co-operation of employees, the re-
duced working time results in immediate eco-
nomic loss, the welfare of our democratic com-
munity compels us to work nevertheless for a
reasonably short work day as a condition essen-
tial to the making of good citizens.
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DISCRETIONARY PENSIONS 81

only an amount equal to his own contribu-
tions. The act embodies in this respect a very
objectionable feature, which was reluctantly
assented to by the committee of the employees,
as necessary to secure the consent of the com-
pany to the support of the bill, and in the
hope that a more just provision might be later
substituted.

It is upon these general lines, consistent with
individual liberty and industrial democracy,
that the American pension systems should be
developed.
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108 BUSINESS — A PROFESSION

as great as the increase of dividends to stock-
holders.

If the demand for municipal ownership in
America can be stayed, it will be by such wise
legislation as the Public Franchise League has
promoted and by such public service as Mr.
Richards and his associates are rendering in
the management of a private corporation.
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SUCCESSES OF ‘SAVINGS INSURANCE 197

duced the improvements. More will be found
by comparing the changes made by the indus-
trial insurance companies in the provisions of
of their policies enumerated above, with the
provisions of the policies issued under the
Massachusetts system. The reforms introduced
by the industrial companies since September,
1906 are clearly due, in the main, to the actual
and potential competition of Savings Bank
Insurance.
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TRUSTS "AND EFFICIENCY 217

exceeds the centripetal. And organization can
never supply the combined judgment, initiative,
enterprise and authority which must come from
the chief executive officer. Nature sets a limit
to his possible achievement.

As the Germans say: ‘“Care is taken that
the trees do not scrape the skies.”

\\.
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UNREGULATED MONOPOLY 305

proper safeguards to others, who will operate it
in the interest of Massachusetts and northern
New England. But action by the State to take
over the stock seems necessary now.

““A condition and not a theory confronts us.”
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